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PANAMA  CANAL 
IS  DOOMED.  SAY 
LONDON  EXPERTS 


United  States  Emissaries  in  England 
Gathering  Data  Compiled  by  En¬ 
gineers  on  the  Alternate  Nicaragua 
Route — Gigantic  Bog  Under  Cule- 
bra  Cut  has  Killed  the  $500,000,000 
System. 


Municipal,  Railroad  and 
Public  Utility  Bonds 


HARRIS,  FORBES  &  COMPANY 

Incorporated 
Successors  to 

N.  W.  HARRIS  &  COMPANY,  INC. 

157  St.  James  St.  Montreal 


STRONG  TONE  DUE 
TO  RELIEF  FRfflII 
MEXICO  TROURLE 


Allies*  Forward  Drive  Not  so  Much  a 
Bullish  Factor  as  the  Pacific  Note 
from  Mexico— Despite  Strong  Un¬ 
dertone,  the  Summer  Season’s  Dul- 
ness  Restricts  Volume  of  Buying 
Orders. 
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The  Financial  Times  is  in  receipt  of  pri-  j  N.  W.  HARRIS  &  COMPANY,  INC. 

vate  information  from  London  to  the  »  ’cct  /  c  ibr*l 

that  engineering  circles  in  GreatOritain  arc  157  St.  James  St.  Montreal 

convinced  that  the  Panama  CunaT  s  doomed, 
jad  tliat  an  admission  by  the  United  Stales 
Government  cannot  bo  delated  much  after  I 

the  autumn  of  this  year.  —  .  ■ .  ,  ■ 

c  are  informed  that  American  emis-  .  f  T¥  lA 

.saries  have  been  in  Encland  for  the  past  two  1  Uo  I  IN  1  ElvEd  1  O  Oil  vJU  LK/ 

be  encouraged  in  demand  for  ■ 

It.  will  be  remembered  that  a  strong  body  '  VETO  ON  EXPORTS  OF  RAW  MATERIAL 

of  engineers  fought  the  Panama  project  in  ■ 

favoi  of  that  of  N  ^ragua.  but  the  adherents  - — - 

of  the  former  won  out. 

Now  n  is  claimed  that  the  Panama  is  Canada  Gets  .$4,000,000  a  Year  from  Her  World  Monopoly,  Whereas  $70,- 
expenditure  of  about  000,000  Could  be  Secured  by  Manufacturing  the  Finished  Articles  in 

.  1,  t  1  .u  1  u  *  '  the  Dominion — Government  asked  to  Assist  the  Industiy,  and  Case 

Taunot  Patch  the  Culehra  Cut.  „  , 

_.  ^  !  of  Pulpwood  Prohibition  on  Crown  Lands  Cited  as  Illustration  of  Ad- 

The  trouble  IS  in  the  ll-mile-long  Culebra :  .  . 

cut,  and  it  (according  to  our  correspondent)  Vantages  to  the  Country, 


doomed  —  after  the  expenditure  of  about 
$500,0*  O.OUO! 

Taunot  Patch  the  Culehra  Cut. 

I  The  trouble  is  in  the  ll-mile-long  Culebra 
1  cut,  and  it  (according  to  our  correspondent) 
i  has  been  demonstrated  that  after  the  so- 
called  landslides,  the  dreding  operations  ac¬ 
tually  late  out  more  earth  than  was  dis¬ 
placed  by  the  landslide.  In  other  words,  the 


!  The  Canadian  stock  markets  this  week 
j  again  demostrated  a  fairly  firm  undertone, 
I  w'ithout,  however,  any  pronounced  volume 
i  of  buying  orders.  The  international  situa¬ 
tion  has  been  pregnant  with  events  which 
■  will  write  themselves  upon  the  chapters  of 

—  ■  1. 1  I  »  history,  and  with  this  in  mind  it  perhaps  is 

SQTT/'Nf  Tf  pv  not  surprising  that  the  bull  element  did  not 

ollvJLJ  LLI  take  matters  in  hand  and  renew  the  recent 

NFIPMANTA  fop  forward  movement. 

l..m.lVlr\iv  lJ  rv_erv  Jj,  some  respects  the  improvement  In  the 

\  OF  P  A\5^  MATFPIAT  Mexican  situation  was,  we  believe,  the  sole 

>  wF  rV/a  W  iVlM.  I  ErVl/\E  influence  towards  what  strength  was  ex- 

_ _  hibited  on  the  markets,  as  It  Is  unlikely  that 

the  Anglo-Prcnch  “drive”  could,  at  this 

Her  World  Monopoly,  Wherens  $70,-  wo  w‘nS''n  ufK.,™ 

ufacturing  the  Finished  Articles  in  and  its  destruction  of  life  and  property,  to 

to  Assist  the  Industry,  and  Case  nothing  of  the  uncertainties; 

*'  •  -  .  ,  are  not  the  kind  of  factors  to  encourage 

I  Lands  Cited  as  Illustration  of  Ad-  buoyant  optimism  towards  a  stock  market 

Unquestionably  the  market  finds  relief  in 
the  demonstration  of  superiority  which  the 

_  Allies  have  shown  to  have  over  the  enemy, 

but  it  is  a  far  off  cry  before  the  Hun  may 
ment  Canada  has  witnessed  in  the  paper-  expected  to  fall  upon  his  knees  for 


July 

Bond  List 

loTeatmeBt  suggeationB  fur  July 
funds  are  contained  In  our  new 
list,  Jnit  Issned.  These  seenri- 
ties  combine  the  maxlmnm  ot 
safety  with  an  attraetlve  laeanw 
retnm,  raryiag  from 

4.SS%  to 

Wille  for  a  copy. 


Wood,  Gundy  &  Co. 

Montreal  Toronto  New  York 


EXCHANGE  RA'tE& 


sterling  Exchange  and  Nhw  York  VuDda 
were  quoted  aa  followa  In  Montreal  durtBS 
the  week  ending  Friday,  July  7.  a«  report^ 
by  E.  Stanger,  Exchange  Broker; 

60’a  Demand  Cablea  Fuads 

Monday .  477.86  478.65  16-88  pr. 

Tueaday .  477.85  476.55  15-18  pr 

Wed .  474.10  477.80  478.65  7-lt  Pt 

Thuraday..  474  477.76  478.80  7-l« 

Friday .  474  477.75  478.50  7 


WEEKLY  CLEARINGS. 


(By  T.  Kelly  Dickinson.)  ment  Canada  has  witnessed  in  the  paper-  gj. 

The  bu.'ness  community  will  be  interest-  n^anufacturing  industry  during  the  past  five 


trouble  Js  not  due  to  the  landslides  them-  '  outness  community  win  oe  iniete&i-  ,j^g  ^j^g^  ^j^y  ^,g  jg^rned  of  t  * 

selves,  but  to  the  fact,  that  the  Culebra  Cutied-tn  the  resolution  passed  by  the  Eastern  ,jjg  proposal  of  a  big  American  paper  com-!  Mexico  and  Our  Bond  MsykeU 

is  a  gigant.c  bog,  and  the  more  dredging  Townships  Associated  Boards  of  Trade,  call-  pany  to  build  a  paper  plant  in  Canada,  hav- j  Therefore,  we  are  inclined  to  attribute 

that  IS  done,  the  more  there  is  to  dredge.  jpg  ppon  the  Government  to  take  steps  to  'tig  a  capacity  of  over  200  tons  of  finished ,  undoubted  stability  of  the  market  to 

Re-Opening  Postponed.  compel  the  manufacture  of  finished  asbestos  •’•'‘P*'’'  ^  practical  deraonstra-  j  tiic  smoothing  over  of  the  Mexican  affair. 

i  J  .  .  ...  <  •  .  r-  1  value  of  "conservation.  It  i  which  in  the  early  stages  readily  Indicated 

The  Panama  Canal  has  been  closed  for  products  in  the  Dominion  of  Canada.  brings  new  capital  to  the  country,  gives  |  Canadian  markets  would  be  influenced 

seven  months.  It  should,  accortling  to  early  This  undoubtedly  is  a  step  in  the  right  enormously  increased  wages,  thus  increas- ,  fd-  ^t  least  a  short  period  by  an  actual  out- 
estimates.  ha.e  been  ic-openrd  in  February  jij-et-tipp  one  which  deserves  the  co-  in.?  the  general  buying  power  of  the  Domln- ;  break  ot  war.  Certain  It  is  that  there  was 


win^'nnr‘'hp‘’prfcctcVUtirM!  opening  g  .g^jpp  of  every  one  who  has  the  interests  "  benefits  every  one.  from  a  sudden  ces.sation  of  American  buying  of 

will  not  be  eifccted  until  the  fall.  .  .  'be  retail  merchants  to  the  professional  •  Canadian  municipal  bonds,  and  the  Improve- 

The  Nicaragua  route  is  an  all-sea  level  of  the  country  at  heart.  |  ;  .  Mgviran  ^rituation  already  has 


Circii'3,non  -  -  . — 
"  ■’  '  i  (iero.^its  , . . 
i'.jvaie  deposits  , 
Govt.  Securities  .. 
Other  Securities  .. 

Reserve . 

Proportion  Res.  to 
,  Liabilities  . .  . . 


This  Week  Last  V  eek 
£36,336,000  £35,893,000 


48  'jfO.O'O 
103,606,000 
42,187,000 
95,806.000 
42,405,000 


ij.irs.ooo 

106.371.000 


ihe  .Nicaragua  route  IS  an  all-sea  level  ui  'ue  Louuuy  di  ucatt.  I  ,pjjp  Mexican  situation  already  has 

plan,  the  length  being  about  150  miles,  which  In  the  resolution  it  is  pointed  out  that  Poor  Returns  from  Investment.  brought  about  a  corresponding  change  In 

includes  the  large  lake,  approximately  about  fbe  Eastern  Townships  contain  iirncticallv  .....  .  ^  the  Canadian  bond  market  in  the  States, 

a  third  of  that  distance,  calW  Lake  .\icar-  j^  ,  gf,tbe  asbestos  deposits  C.rnada  has  not  been  ver.v  successful,  on :  Summer  Season  a  Check.  '  . 

agua.  1“''  ^  a.bestos  deposits  in  asbestos  industry,  owing  The  summer  season  is  perhaps  the  most 

Significant  to  Canada!  of  ‘^be  world,  comparatively  small  de-iiargcly  to  the  fact  that  the  price  of  raw ;  ^^jiniig  check  to  a  forward  market,  and 

-Tf  '•vr  IS  liteialiv  t,;.  the  bOflts  being  found  in  Riirsia  .rnd  Itaij.  -‘i  br.  been  regulated  by  foreigu  man- j  gbould  not  be  forgomn  by  m^et  Uatfc-l 

significance  to  Canadian  trade  ‘will  be  a  POor  grade,  however.  And  the  bulk  of  Can-  j  cJun-orof%he  rat^nmtJrL'l  f  meSy  i 

little  mixed.  It  h.'is  hpen  thp  hplig»f  here  r.w  mnteHni  (a  shinneH  niit  of  .u-  toii.roiortne  raw  material,  piaycu  a  merry  pral  news. 


:  plan,  the  length  being  about  150  miles,  whi(  h  ■  In  the  resolution  it  is  pointed  out  that 
includes  the  large  lake,  approximately  about  fbe  Eastern  Townships  contain  iirnctically 
^hnd  of  that  distance,  cal  W  Lake. Nicai-^,^^  of  'tbe  asbestos  deposits 

i  Slguificant  to  Canada!  of  the  world,  comparatively  small  de- 

•  -  Tf  -ur  i..^ruuratLn  is  iiteially  tius.  the 


Bank  clearings  In  most  of 
ditles  continue  high.  Figures 
to  Thursday.  July  6,  are  ks 
pared  with  the  corresponding 
and  1814: 

1916  1916 

Montreal  ...874,643.548  $65,494, 

Toronto _  57,746,600  41,466, 

Winnipeg  . .  34,364,441  19.738. 

Vancouver  ..  0,636,679  6.779, 

Ottawa  .  6,739,333  4.963, 

Calgary  ....  4,643,633  3.990, 

Qu^eo  .  4,317,981  3.998. 

Hamilton  ...  3.800.813  1,880, 

Halifax  ....  3.993,746  3,081, 

London  ....  3,669,468  2.368, 

St.  John  ...  1.663^533  1.909, 

Brantford  ...  693,076  803, 

Berlin  .  601.818 

Ft.  WIlllaKn.  683.667  478, 

Sherbrooke  ..  630,366 


the  Ca 
for  the, 
follow 
weeks 

1*14 
.476  847,394,080 
,637  61.171.847 

,864  39,699,(78 

,179  9,471,678 

,668  4.876,10« 

,750  6,711.846 

,807  4.619.888 

.686  3.938.888 

,190  3.686.106 

.844  3.308.4M 

.618  S.141.6» 

.833-  ..746,8*3 

926,  ’676^891 


FRIDAY’S  MARKET. 


wig  ^ull  ad 
void  of  buy4iig  power  on  Friday  mornm 
sympathy  with  a  slight  weakness  i& 
York.  There  were  no  serloiu  breaks, 
evbr. .  ' 

Clement  rallied  from  Its  Thursday  low 
66«/i  to  67H,  but  failed  to  bold  it. 
sales  were  66%. 

Iron  weakened  to  64  but  later  gained 

Nova  Scotia  Steel  was  firm  at  130,  Thu 
day’s  low. 

C.P.R.  was  180%  In  New  York,  a  s: 
fraction  better  than  Thursday.  Tiie 
ket  paid  small  attention  to  the  freight 
increase  decision.  i 


42.187,000  j  imie  mixed.  It  has  been  the  belief  here  ada’s  r,w  material  is  shipped  out  of  the  operators  in  th's  Ton Ihe  whole  the  market  has  acted  much 

43  93(7oO("  velop  fhe  Sconce  oTliritish  ^S  a’  Ju't  elsewhere.  tVTiat  this  count ry_  It  is  time  for  the  worm  to  make :  we  Claimed  it  would  the  past  few  weeks, 

43.J30,000,  ^eioP  tne  F.ovinie  of  British  {^lumbia.  but,  n,eans  it*  dollars  and  cents  ts  shown  as  fol-  a  complete  turn  over.  Millions  of  dollans :  a  moderate  turnover,  a  fim  undertone.! 

«  f  ♦  I  -1^  Claimed  that  the  lows:  di  a  basis  of  114, llo  Ions  of  ashes-  have  been  invested  in  our  asbestos  fields, '  a,vH  cnasmodic  advances  in  the  list  of  spe- 
og.32  ti  anscontmental  railways  might  suffer  to  a  ,os  fibre  mined  in  1915  (a  much  smaller  and  with  one  or  two  exceptions,  the  invest- i  ciluies 

ft  AAA  rertain  nepr<=»p.  Af  anv  rat/i  Wall  Qii-AAt  n*  '  ,  ..  _ i.  ^  _ •  _  Ciauieo. 


bullion .  60.321,(b''0  61.379.000 

,BANBURY-BANK  OF  MONTREAL. 


61.379.000  oS^‘°^f®r?=enfed^this\^gumem  than  usual),  the  Price  paid  for  ors  have  received  very  little  return  on  their  the  market  holds  Its  own  during  the 

i^^hl  Sdfan  raHwai  Mhat  wtU  WaM  ‘‘'’I  ’Pdeed,  in  some  cases  their  actual  next  two  months,  the  technical  poslUon 

_ pr  a  total  of  $3,544,302.  It  is  cla'med  capital  has  been  totally  or  partially  de-  should  be  such  as  to  warrant  a  healthy 


.BANBUKY-HAr'ili  Uf  AlUiX  IKH-AL.  say^now^ _ ,  i^ndreds  of  dollars  per  ton  would  stioycd.  |  movement,  In  the  autumn,  when  the  final  re- 

1  -  ;be  secured  for  Canada,  approximately  $70-  I.erfsIatJon  U  WdcH.  '  I  sults  of  the  crop  year  will  be  at  band.  In 

■  EngUsh  newspapers  to  hand  this  week  FREIGHT  RATES  DECISION  ,  r;r";;iai;L^u're7r:  Catdl”^  tL^'^suIu  tVe  trust^  that  the  resolution’to  he 

give  an  account  of  the  adjournment  of  the  * -  ^  Includes  increased  ouflay  on  labor,  trans-  warded  to  the  Government  will  be  given  the  Canada  should  be  rich  in  cash  by  the  wln- 

Bambujv-Bajik  of  Mo.ntreal  case  for  the  Advajices  varjing  from  one  to  six  rents  i  PPrtation,  manufacturing  costs,  etc.  consideration  it  deserves,  and  that  the  ridic-  ter  of  1916-17,  and  the  contemplated  domes- 

sake  of  hearing  Sir  Frederick  Wiliams-  per  100  pounds  were  granted  on  all  Eastern  Losing  000.000  Yearly.  controlling  the  world’s  tic  loan  should  be  a  greater  success  even 

^  7  J  ,  r-  _ _ .  ,  ,  .  u  a.  I  .1  supply  Of  asbestos,  while  losing  the  fruits  Of  than  the  issue  which  was  placed  In  1915. 

Taylor,  who  sailed  .or  England  la.  t  ecK.  ^  railway  freight  rates  in  “class  tariffs"  Ity  In  other  words,  Canada  gets  from  her  the  same,  will  be  displaced  by  a  sane  re-  The  general  situation  Is  basically  sound. 

Particulars  of  this  famous  case  have  al-  the  Railway  Commission  on  Thursday.  The  '"■onderful  asbestos  area.s  a  sum  of  less  than  gard  for  our  own  material  welfare.  and  is  thoroughly  backed  by  the  growing 

ready  appeared  in  The  Financial  Times.  It .  roads  had  asked  for  a  flat  increase  of  5  p  c  G.'tOO.noo  per  annum,  when  $70,000,009  per  Lot  us  compel  the  foreign  manufacturers  interest  taken  in  Canada  by  our  wealthy 

„  an  acdon  hrnnsh.  by  Cap,.y_n  Cecil  oulaide  »,  Cass  c..l,,s,  various  ccc.dl.y  “Z"  'CV.iifps  ^Boards  o,  Trade  '.rSe ‘fne^ro',!;  _ 

mund  Banbury  to  recover  i.o.OOO  wnicn  rates  are  dealt  with  on  merits,  many  in-  refer  to  the  advantages  accruing  to  Canada  export  figures  by  a  sum  exceeding  $60,000,-  r<  n  d  AKiAnrATT  OT 


FREIGHT  RATES  DECISION 


sake  of  hearing  Sir  Frederick  Wiliams-  per  100  pounds  were  granted  on  all  Eastern 
Taylor,  who  sailed  for  England  last  week,  railway  freight  rates  in  “class  tariffs"  Iiy 


is  an  action  brought  by  Captain  Cecil  EO-  Outside  of  class  ta.riffs.  various  commodity 
mund  Banbury  to  recover  £25,000  which  rat^  are  dealt  with  on  merits,  many  in- 


Leglslation  Is  Yeeded. 


I 


.1  alleges  he  invested  on  the  advice  of  the  creases  being  allowed.  In  fixing  the  new  since  Ihe  Government  practically  prohibited '  000  per  annum.  And  let  us  do  It  without 
lanagers  of  the  t  ank  in  Canadian  prop-  rates  the  Grand  Trunk  Railway  has  been  exportation  of  pulp-w'ood  from  Crown  |  delay,  in  time  to  meet  the  new  reciprocal 


C.P.R.  AND  WALL  ST. 


managers  of  the  hank  in  Canadian  prop-  rates  the  Grand  Trunk  Railway  has  been  'he  exportation  of  pulp-woo(l  from  Crciwn 
-rty,  and  lost.  The  defendants  denied  neg-  taken  as  a  basi.*^.  The  increases  made  are  instrumental  in  the  great  develop- 


Ugence,  and  say  their  managers  were  not  justified  on  the  fact  of  fhe  increase  in'  ~  _ _j _  j  —vv 

authorized  to  give  tbe,  plaintiff  any  advice.  ,  Grand  Trunk  exp»  nses  and  having  regard  to  - -  -  -■  - -  ment. 

Sir  J.  Simon,  K.C..  on  behalf  of  the  de- j  traffic  of  normal  years.  i  C.P.R.  AND  CHEQUE  TAX.  |  C-4NADA  CEMENT  STOCK  We  look  upon  the  New  York  rumors  of 

fendan+s  applied  that  the  rc-hearing  of  the  !  ^  the  territory  bounded  on  the  west  by.;  -  i  - - -  American  buying  of  C.P.R.  for  control  as 

Aj  ^  ^  .  .oi  J  i*  T„i  o  including.  Port  Arthur,  and  by  the  a-  at.  u  x.  *  .  nothing  more  nor  less  than  "market  dope," 

action,  which  had  been  fixed  for  July  ^'  Georgian  Bay.  Lake  Huion  and  Detroit  Shareholders  of  the  C.P.R.  who  have  not- ^  It  now  seems  to  be  established,  semi-of-  -q*  with  the  purpose*  of  stimulating 
should  not  be  taken  before  July  10.  in  order  River,  and  on  the  ca^t  by  Quebec  and  .Me- 1  ^i^'  idend  cheques  bore  ficially.  that  the  Canada  Cement  Co.  will  pay  speculative  interest  in  the  stock, 

that  Sir  Frederick  Williams- Taylor,  the !  gantic,  also  between  C.P.R.  stations  in  New  '  war  tax  stamps  have  been  inclined  to  a  half-yearly  dividend  at  the  rate  of  6  p.c.  Some  four  or  five  weeks  ago  The  Finan- 

general  manager  of  the  bank,  might  give  '  Brunswick,  the  class  rates,  provided  ’^7 1 'o^alfo’^n  wTs  exemm  fmm  the’bu^^^^  *  common  stock.  In  Sep-  Times,  in  reviewing  thf  C.P.R.  posiUon 

.  are  now  lower  than  ihe  standard  or  maxi- ’  was  exempt  trom  me  ouiaen  wnicn  temper  next.  stated  that  Canadians  would  become  inter- 

evidence^  There  was  a  very  acute  conflict  mileage  tariff,  mav  be  increased  bv  ,  'hemselves  have,  to  carry.  The  sudden  drop  of  nearly  3  points  on  gsted  in  C.P.R  when  the  inevitable  Wall  St. 

J  I  wnufic  t!v'  f^  st  aud  one  cent  in  the  I  explanation  is  vjry  simple.  It  is  Thursday  was  direct^  attributed  to  a  ru-  pool  began  to  tell  us  all  the  good  points 

vlev.  at  Sir  Irederick  V\  illlams-Tax-  not  exempt.  Ihe  dividends  however  are  mor  in  Ttironto  to  the  effect  that  all  divl-  ^bout  the  company’s  stock.  This  has  de- 

vr  r  lx*  properly  propor.i.o.d  ,n  aorordance  K  1  rKfPP™ i™"',”  J™.” v.loprf  precisely  rre  predleW,  u  C..- 


situation  which  will  result  from  the  Allied  j  Signs  From  New  York  Just  as  Wo  Predlct- 
trade  conferences.  |  pj  Preparatory  to  Advance  Move* 

"u - — ";j! - -  I  ment. 


^  ■,  >.  .a  •  J  las-  1  •  .a  IllUlll  Uili*’4XSt.f  naiill,  IllilV  IltT* 

as  to  what  transpired  at  a  cri  ical  inter-  • 

view,  at  ^b'ch  Lrederick  V\  illlams-Tay- 
lor  was  present.  , 


Sound  and  Sudbury,  where  no  increases  are  So  long  as  they  are  not  presented  tsted  in  Cement,  both  on  investment  4nd  Le  accepted  a  LB  one  of  tbe  signs  of  the  times 


plaintiff  heard  anything  of  the  proposal  to 
call  Sir  Frederick  Wllliams-Taylor. 

Mr.  Justice  Atkin  said  there  could  be  no 


allowed. 

Because  of  the  comparatively  lo  /er  level 


at  a  Canadian  branch  they  are  not  liable  to  speculative  account  preiimlnary  effort  to  Induce  public  buy- 

the  tax,  and  the  question  does  not  arise;  - - — ___  which  In  turn  means  an  early  forward 

ablWemium  WALL  STREET  AND  THE  WAR  movement  In  the  stock. 

L\\?lt‘^m^he^aXa?t^gf  - 77:  ^  ^  PRICE  BROS.  &  CO.  NOTE  ISSUE. 

cheques  to  New  York.  But  if  the  cheques  M.  Connolly  &  Co.  s  market  mter  to  - - 

Q 8*A  YirfiKpntpH  ID  thp  railw'Rv  has  an  Clients,  issued  on  Friday,  declared  that  the  ,«  *  « 

arraneement  which  by  now  Is  well  known  sharp  slump  in  Wall  street  war  stocks  on  Price  Bros.  &  Co.,  Ltd.,  have  sold  half  a 

fo  all  banks  bv  which  the  stamplne  is  done  Friday  morning  was  considered  as  a  reflec-  million  dollars  of  6  p.c-  collateral  trust 

Ln  bis  of  the  rSvv^y  by  tK  Ba^^  Bon  of  the  views  of  American  financiers  notes  to  the  Royal  Securities  CorporaUon. 

MontrLl,  after  the  chequL  reach  that  bank  ^hat  the  German  forces  cannot  possibly  jit  certain  whether  there  wlU  be  ainy 

from  the  clearing  house.  withstand  the  tremendous  pressure  Pu}  offering  (rf 


Mr.  Justice  Atkin  said  there  could  be  no,  ,  .  ^  point  of  fact,  owing  to  the  consider- 

questlon  that  Sir  Frederick  was  a  witness  ®  ^  able  premium  on  New  York  funds  most 


WALL  STREET  AND  THE  WAR 


In  a  relevant  and  material  point,  and  if  the  increases  are  permitt  d  Between  ^barehclders  even  in  Canada  have  of  late  _ 

defendants  intended  to  call  him.  he  should  provinces  of  New  Bnmsw  ick  ^  ^  advantage  to  send  their  ,  . 

grant  the  application.  and  Nova  Scotia  and  points  west  of  Quebec,  i  cheques  H.  M.  Connolly  &  Co.’s  market  letter  to 

It  was  eventually  arranged  that  the  trial  as  far  as  Montrea^and  presented  in  Canada  the  railway  has  an  clients,  issued  on  Friday,  declared  that  the  | 


should  be  postponed  till  Julv  17  in  the  event  Vallev-field,  and  north  of  the  Ottawa  Biver  which  by  now  Is  well  known  sharp  slump  in  Wall  street  war  stocks  on 

of  Sir  Frederick  sailing  frorj  Canada  on  the  I  ihe  first  class  w-ill  be  advanced  four  cents  banks.’bv  which  the  stamping  is  done  Friday  morning  was  considered  as  a  reflec- 


28th  or  29th  inst. 


land  the  fifth  class  two  cents.  The  other!  v„v,nif 
[  classes  in  proportion.  !  Montreal  i 

I  Between  the  same  maritlTne  sections  and  j  the'e 
j  points  w  est  of  Montreal  the  carriers  are ,  shaichol 
I  authorized  to  increase  their  rates  by  six  unstamped 


HEW  BBUHWICI^ 

For  tbe  fiscal  year  ended’ 
the  Province  of  New 
domestic  and  foreign,  a 
of  which  St  John  reprewn 


withstand  the  tremendous  pressure  put  |  public  offering  of  the  issue,  which  may  be  I 


^haleholders  can  therefore  safely  deposit  forth  by  Great  Britain,  France,  Russia,  and  taken  up  privately.  The  funds  are  required 
is?amped  cheques  of  the  C.P.R.,  drawn  on  Baly  on  every  flghtiug  front.  The  impres-  for  important  extension  plans  to  the  Price 


We  Own  and  Offer 

PROVINCE  OF  QUEBEC 


'cents  for  the  first-class  and  three  cents  for  yq'j.j5  account  with  the  Bank  of  slon  prevails  that  the  collapse  of  Germany  plant 

I  the  fifth,  the  remaining  rates  fitting  in  1  -yiontreal  in  any  Canadian  bank,  with  the  "'Bl  be  sudden  and  complete.  |  A  t 

from  the  standardized  scale.  ‘  .  .  . 


A  new  unit  will  be  added  to  the  news 


To  Yield  5H  to  6% 


Particulars  on  request 


from  the  standardized  scale.  aeoiiranrp  that  the  railwav  will  not  be  fined  1°  reference  to  C.P.R.’s  comparative;  print  mill  and  additions  to  other  plants 

Here,  again,  an  exception  is  made  of  the  f ‘  issuing  cheques  without  war  stamps  on  steadines.s  during  the  decline,  It  was  points '  made  which  will  increase  company's  pr^uc- 
line  of  the  C.P.R.  In  the  St.  John  River  La  also  that  it  will  not  escape  the  payroent  fbat  the  freight  rate  increases  allow- 1  tion  of  sulphite  and  ground  pulp.  These 

Valley,  where  the  rates,  instead  of  being  !  of  that  amount  of  tax  to  which  It  is  legally  ed  by  the  Railway  Commission  will  substan-  extensions  will  etrengthem  the  t^^y's 


advanced,  will  be  lowered  by  the  company  i  i.nble 
I^OIJflfll  '  BO  as  not  to  exceed  the  St.  John  rates,  this  ' 

IX|  -HI  11  11  Kl  liy  I  |X  !  relief  being  due  to  the  opening  of  the  .Na- . 
^CJVlIWWLi  l#WllWW  !Bonal  Tramscontinental  south  of  Edmund- 

I  ston,  N  B.  fi 

j  Commodity  rates  have  been  increased  on 

i  To  Yield  to  6^  iron  and  steci  articles  by  one-half  cent  per 
I  ^  ^  I  1-'®  Pourids  on  all  rates  not  over  15  cents 

I  I  per  100  pounds,  one  ccnit  on  rates  between  I 

I  Particulars  on  request  i  15  and  25  cents,  and  cents  on  rates  over 

K  25  cents.  Pig  iron,  billcU,  wire  rods,  rails 

B  and  crop  ends  bear  a  rate  increase  of  aliout 

■  a  a  ■  a  a  increases  one-hsif 

■r<prj|  I  A  |\|  A  f]  A  cent  per  hundred  pounds  on  all  rates  uiid*  r 

P*  1j  cent.s,  and  one  cent  on  all  rates  over  i:. 

LIMITEE  cents.  On  crushed  stone,  sand  and  gravtl 

179  St  lames  SL  -  MONTREM.  ents  per  ton.  On  lumber  there  is  one-^it  || 
-lepHcnas:  Main  ♦735^73.  i  ^.:“L”Ld\nrc”e;ron  ^  - 

I  cents  for  distances  over  60  miles,  with  ah 

1  fc, _ ^ _  exception  covering  districts  affected  by  the  • 

Ottawa  rate.  v/  vu*  _ 


l-tephonaa: 


Main  4738-4733 


'  tially  help  the  company. 

DOMINION  GOVERNMENT 

6% 

WAR  LOAN  DUE  1925 

Price  on  application 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 


222  St.  Janies  St. 

:  MONTREAL 


Invcftmcni:  Banker6 


Bell  Tel.  Baildii« 

HAMILTON 


already  strong  poeiUon  among  the  leading 
1  producers  of  pulp  and  paper  In  Canada. 
Additions  to  the  pulp-making  plants  will  be 
I  completetd  and  in  operation,  it  is  expected, 
by  October  1st  of  the  current  year.  The 
j  company’s  production  will  then  be  increas¬ 
ed  to  55,000  tons  of  ground  wood  pulp  a 
'  year,  and  to  25,000  tons  of  sulphite  pulp. 

I  The  new  paper  unit  will  probably  be  In 
I  operation  by  February  1st,  1917,  and  will 
I  bring  tbe  company’s  output  of  newsprint  up 
!  to  62,000  tons  per  annum- 

The  notes  wUl  mature  serially  from  July 
Ist,  1917,  to  July  Ist,  1921.  The  collateral 
,  behind  tbe  notes  will  consist  of  a  first  mort¬ 
gage  on  the  hydro-electric  development  of 
tbe  Sbipshaw  Power  Co.,  which  was  organ¬ 
ized-  apd  is  owned  and  operated  by  Price 
Bios.  A'^Co.  Price  Bros.  4  Co.,  in  the  past 
i'hree  years,  has  expended  approximately 
V^50.000  l«fli  dw  Shipahaw  development, 
[ahlch  supplijlitL  Ksnogasii  nJlia  witA 
afe  7.5^  -iatmaiamf.,  .  .  -  • 
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BANK  OF  MONTREAL 

EttablUhed  1S17 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  >  -  $390,421,701. 

■OARD  OF  DIRECTORti 

H.  V.  Meredith,  Eaq..  Preeident 

R.  B.  Angus,  Esq.  E.  B.  Greenshields,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  SirThc8.ShRughne88y,K.o.v.o.  C.R.Hosmer.Esq. 
A.  Baumgu-ten,  E8q.  C.  B.  Gordon,  E8q.  H.  R.  Drummond,  Esq. 
D.  rorbes  Angus,  Esq.  William  McMastcr,  Esq. 

Head  Office:  MONTREAL 

OMwel  Meaasci — Sir  Frederick  Williams-Taylor,  LL.D. 

General  ManaSei — A.  D.  Braithwaite. 

and  f  ThronShont  Canada  and  Newfoundland, 
i  Aleo  at  London.  UnSland, 

Aaenclee  (  And  New  York,  ChicaSo  and  Spokane  In  the  Unltad  Stetae. 


4THE  MERCHANTS’  BANK 

***'■^884****^**  OF  CANADA  ”mo*toea£* 

PAID  UP  CAPITAL .  87,000,000 

DESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,260,984 

Preaident  . SIR  H.  MONTAGU  ALLAN.  C.V.O. 

Vlce-Preeident  . K.  K.  BLACKWELL 

Maaaalns  Director  . B.  F.  HBBDEN 

General  Manager  . D.  C.  MACAROW 

\  980  Branchea  and  Agenclca  In  Canada,  extending  from  the  Atlantic  to  the  Paelfla 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

^■(aclal  Attention  given  to  Colleeticne.  Savinga  Bonk  Department  at  all  Branchea 


HEAD  orricB 
MONTREAL 


,  .4W‘  INCORPORATED 

V|he  ““ 

‘BANK  ofTCRDNTO 


Head  Office  ::  TORONTO 

II  raid  Up  Capital . 88.000,000 

A  Boocmd  Pundi . $$,i30,38i 

DIBEfrrOBH 

W.O.  GOODERHAM,  PrMidnnt 
J.  HENDERSON,  Vice-President 
HR’Iluam  Stons.  John  Macdonalp,  J.  L.  Englbhart, 
^Xr..COL.  A.  £•  OOODBRHAM,  BrIG.-GRN.  E.  S.  MEIGHEN, 
Wm.  1.  Gear,  Paul  J.  Mylrr. 

Taos,  F.  How  •  -  •  ...  General  Manager 

7oaN  R.  Lamb  ......  Supt.  of  Branches 

T.  A.  Bird,  Chief  Inspector 
BANKERS 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO— First  National  Bank. 

LONDON,  Eng.  London  City  &  Midland  Bank,  IJmited. 


BANKING 

KACIMTIES 

rho  Hank  of  Toronto  la  equip¬ 
ped  to  offer  customers  every 
facility  of  modern  Banking. 
Drafts,  Money  Orders,  Letters 
of  Credit  and  Travellers' 
Cheques  are  issued. 

Current  Accounts  for  business 
purposes  opened  on  favorable 
terms. 

Interest-bearing  Savinga  Ac¬ 
counts  may  be  opened  at  any 
I’ranoh. 

.Money  loaned  to  responsible 

oeonle. 


THE  ROYAL  BANK  OF  CANADA 

— ■ — "M  —  '  INCORPORATED  188*  " 

Capital  Authorized .  $2.'), 000, 000 

Capital  Paid-up  . .  $11,800,000 

Reserve  and  Undivided  Profits  _ _ _  $13,236,000 

Total  Assets .  $226,000,000 

V  MEAD  OPFICE,  MONTREAL 

V  930  Brnnrhes  In  Canada  iind  Nrwfoiindlnnd. 

Thirty  Branches  In  Cnba,  Porlo  Rico,  Dominlrnn  Repnhlle  and  Costa  Rlea. 

‘j  BRITISH  WEST  INDIES 

AJrriOUA — SL  Johns!  BAHAMAS — Nassau,  BARBADOS _ BrIdgOtOWH, 

tv  DOMINICA — Roaeani  GRENADA — St.  George’s,  JAMAICA — Kingston, 

9T.  KITTS— Basseterre,  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS — BellRo 

BRITISH  GUIANA— Georgetown,  New  Amsterdam  and  Rose  BaU, 

k  Corenlyne. 


LONDON,  ENGLAND 
Bank  Bldgs.,  Prinees  St.,  E.O. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streoto 


BUSINESS  ACCOUNTS  CARRIER  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


MPERIAL  BAN! 


Capital  Paid  Up . 97,000,000  Reserve  Fond . .  ..97.000,000 

PELEO  HOWLAND.  E.  HAT. 

President.  General  Manager. 

Drafto,  Money  Orders  and  Letters  of  Credit  issued,  available  throngh- 
ont  the  World. 

Dcolero  la  Goveniment  and  Mnnielpal  Secnrlties. 

Dealera  In  Foreign  and  Domestic  Exchange. 

Savtags  Department  at  all  Branches. 

Interest  Credited  Half-yearly  at  Current  Rates. 

GENERAL  BANKING  BUSINESS  TRANSACTED. 


C3 


te  Canadian  Appraisal 


Authoritative  Valuathna 
Munieipatiriea  -  Public  Utilitiea  -  Railt 

Building,  Toronto 


isal  Co.,  IJmited 

itiona  For 

Railwaga  -  Induatriala 

4  Hoapita!  Street,  Montreal 


u  a  Stockholder? 


Miry  Coupon 

cial  Times,"  P.O.  Box  1627,  MontreaL 
-pinion  (free  of  charge)  regarding  the  fellow* 


E 

EDS 


THE  CKNIDMN  BINK  OF  CONNER 


PAID-UP  CAPPPAL,  $15,000,000  BEST  -  -  $13,500,000 


BOARD  OF  DIRECTORS: 


Sir  Kdannd  Walker,  O.T.O«  LL.D.,  D.CX,, 

PreoMcBt. 

John  Hoakln,  ■og.,  K.O..  LL.D.  E.  R.  Weed,  Esq. 

D.C).L.  Sir  John  M.  Gibson, 

J.  W.  Flavetle,  Esq.,  LL.D.  K.C.M.G.,  H.C.,  LL.D. 

A.  Kiagnuin,  Esq.  Robert  Stuart.  Esq. 

Hon.  Sir  Lyman  Melvin  Jones  G.  E,  Galt,  Eaq. 

Hon.  W.  «?.  Bdwarda  H.  J.  Fuller,  Esq.  _ 

WUIlam  Farwcli,  Esq«  O.OX. 


S,  A.  Lash,  Esq.,  R.O..  LL.D., 
Vice.  Prssldent, 

George  O.  Foster,'  Eaq.,  K.O 
Chas.  Colby,  Ehai.,  M.A.,  Ph. 
A.  C.  Flumerfelt,  Esq. 

G.  W.  Allan,  Eaq.,  K.C. 

F.  P.  Jones.  Eaq. 

H.  C.  Cox,  Eaq. 


JOHN  AIRD,  H.  V.  F.  JONES, 

General  Manager.  Aaelatnat  General  Managar. 

Hie  Caasdlan  Bank  of  Commerce  having  Branches  In  all  ttie  important 
Tewna  and  cities  throughout  Canada,  aa  well  as  Newfoundland,  (h* 

IMled  States,  England  and  Mexico,  offers  unsurpassed  faciliUea  (i>t 
the  tran.saction  of  every  description  of  banking  business. 


Features  of  the  revenue  hill  reported  to  [  pronouncedly  war-time  nature  of  the 

the  Washington  House  of  Representatives  i  increased  items  in  Canada’s  list  of  Imports 
by  the  Ways  and  Means  Committee  are  of  I  jg  clearly  shown  by  the  classified  table  for 
great  Interest  to  Canadians,  as  indicating  a  j2  months  of  the  fiscal  year  to  March, 
sharp  modification  of  traditional  Democra-  lately  issued  by  the  Government, 
tic  fiscal  policy.  They  include:  It  will  be  seen  that  there  was  a  decrease 

The  income  tax  is  more  than  doubled  all  from  1915  in  nearly  all  finished  articles  of 
,  ,,  private  consumption.  The  increase  is  in  the 

*  ’  '  raw  ftiaterials  for  industries  connected  with 

A  new  tax  on  inheritances  Is  proposed  jpg  jpp  certain  staple  Industries 

applying  to  inheritances  over  $50,000.  which  had  been  reduced  to  bare  shelves,  and 

A  tax  is  levied  on  the  profits  of  manufac-  in  articles  for  the  actual  use  of  belligerent 

ture  of  munitions  of  war.  ....  .  .  .... 

„  ,,  ,,  . _ _ Thus  the  heavy  Increase  In  metals  and 

Practically  all  stamp  taxes  levied  under  .^pgi^  manufactures  is  wholly  due  to  military 
the  first  War  Revenue  Act  are  repealed.  demands,  and  the  same  is  true  of  living  anl- 
ProtecUon  is  granted  to  the  dye-stuffs  i  mals,  hides,  drugs,  rubber,  etc.  In  a  few 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Eltobllshcdla  Ult 


Paid-up  Capital 


i;  Incorporated  by  Boyal  Chsrterin  tit) 

11,860,666.66  Reserve  Fund  -  13,017,333.33 


Industry. 

A  non-partisan  tariff  commission  Is  cre¬ 
ated. 

Expenses  incident  to  the  Mexican  expedi¬ 
tion  are  to  be  met  by  an  issue  of  bonds. 


articles,  such  as  sugar,  the  increase  is  one 
of  price  rather  than  quantity,  j 

The  table  is  as  follows: 


Articles  imported 


Twelve  montlii  Ended  March  | 


1915 

tion  are  to  be  met  by  an  issue  of  bonds.  '  Ale.  beer  and  porter .  697.185 

.  .  .  ,  1.  .1.  ,  Animals,  livins .  1.228,485 

Anu-uilfair-competition  clause  substitut-  Book.i,  periodicals,  etc .  5.854il86 

cd  for  anti-dumping  clause.  j  RHck^  “nei.'riay,'. “.of?;:*? 

New  method  of  taxing  theatres.  rCamaijes,  etc .  8,528,415 

Cement .  132,492 

The  income  tax  will  be:  I  foal,  coke,  etc .  38,6i9,640 

'  ^  ai  B  rtAA  e.  i  T'ocoa,  chocolato,  etc .  2,140.300 

The  present  exemption  of  $3,000  for  a  (  ofiee .  ilasslsii 

single  man  and  $4,000  for  a  married  man  is  fordajte,  rope  and  twine.'.'.'..  3,’286,’793 

..ocoiood  Cottons  .  27,898,613 

leTainea.  |  f-urtainp .  389,272 

The  present  tax  of  1  p  r.  is  raised  to  2  I  Draw,  dye?,  chemicals,  etc  ..  18,449,067 

p.c.  on  all  incomes  of  •$20,000  or  less.  The  |  ;;;;;;;;; 

tax  is  then  graduated  as  follows:  I  Fancy  rootIs .  3!i75  566 

On  incomes  from  $20,000  to  $40,000,  1  p.c. '  Fish .  1,706.416 

additional:  between  $40,000  and  $60,000,  2,Fndt's  '’.  ’"“"“^'. islJ® 

p.c.;  between  $60,000  and  $80,000,  3  p.c.;  j  Furs,  and  manufactures  of  ..  2i239[449 


The  present  tax  of  1  p  e.  is  raised  to  2  I  DruRS,  dyes,  chemicals,'  etc  ! 
c  nn  nil  incomes  of  $20,000  or  less.  'The  i  b?''**’?"**'’''*  china . 


p.c.  on  all  incomes  of  $20  000  or  less.  The  ;;;;;;;;; 

tax  is  then  graduated  as  follows:  I  Fancy  rootEs .  3!i75  566 

On  incomes  from  $20,000  to  $40,000,  1  p.c. '  Fish .  1,706.416 

additional:  between  $40,000  and  $60,000,  2,Fn0t's  '’.  ’"“"“^'. islJ® 

p.c.;  between  $60,000  and  $80,000,  3  p.c.;  j  Furs,  and  manufactures  of  ..  2i239[449 

between  $80,000  and  $100,000,  4  p.c-;  he- ^  Giaw^.  _  _  . . . . .  ?'f68i06 

tween  $100,000  and  $150,000,  5  p.c.;  between  I  ^nd  manufarturM  of  .*  2,149*949 

$150,000  and  $200,000  6  p.c.;  between  $200,- j  Grcaae .  996.690 

I  000  and  $250,000.  7  p.c.  ;  between  $250,000 

and  $300,000,  8  pc.;  between  $300,000  and  mfrs.  of .  7.766,861 

$500,000.  9  p.c.,  and  10  p.c.  additional  o«  i 
,,  .  .  .  »rAn  cckrt  it idcs  and  skins  other  than  fur  12,842,558 

all  incomes  in  excess  of  ?50'*,000.  ;  Le.ther  and  mfrs.  of  .  7,068,912 


7.766.861 

3.780,461 

12,842,558 

7,068,912 


1916 

5 

236,648 
706,260 
5,124,806  : 
11,087,871 
1,718,002  I 
10,869,297  i 
45,296 
32,521,224 
2,429,623  ; 
1,730,751 
3,666,266  ! 
32,469,698  j 
305,277 
17,094,926 
1,476,753  I 
4,896,106  ! 
2,885,501  I 
1,379,081  ! 
7,879,601  I 
14.330,442  I 
2,729,385 
2,461,626  I 
1,275,464  I 
3,013,802 
994,876  I 
982,140  I 

9,544,395  ! 
3,340,903  I 
12,441,781 
6,618,661 


Head  Office— 5  GBACECHUBCH  8TBEET.  LONDON 
BEAD  OFFICE  IN  CANADA— St.  James  Street,  MONTBEAL 
It.  B.  MACKENZIE.  General  Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  i.-: 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indies 

DrafUe  Money  Orders,  Cireu'&r  ljett«r.s  of  Credit  and  Tra/aU Jfi*  Ciia  jjii 
ueued  negotiable  in  ail  parti  of  tiia  world 

Savings  Department  at  All  Brancher 

G.  B.  GEBBABD,  Manvger  Montreal  Branch 


rfHTDMNl¥BrN¥l 


HEAD  OFFICE 


TORONTO 


Brass  and  manufrs.  of. 
Copper  and  mfrs.  of .  .  .  . 
Iron  and  Stwl  mfra.  of. 
Tin  and  mfrs.  of  . 


11  •  1  tmo  non  niuiii  mni  nnins  oinur  man  lur  i.:,B1Z,DOS 

all  incomes  in  excess  of  $50'',000.  Leather  and  mfrs.  of  .  7,068,912  6,618,661 

Metals,  minerals,  etc.— Total. .  84,366,978  108,418,746 

Mutual  Companies  F.xempt.  '  „  ^  - 

I  I  Brass  and  manufrs.  of .  2,948,819  8i743,897 

j  Domestic  building  and  loan  a.ssociations  I  oj.  ;;;;  76:823:882 

I  and  farmers’  mutual  fire  Insurance  com- ;  Tin  and  mfrs.  of  .  4,790,964  6,828,644 

panics,  mutual  or  co-operative  telephone  Musical  instruments .  l.3’.846’.f22  la’wS’m  ^ 

companies,  or  like  organizations,  the  in-  t, n, loth  i:.'.' i.’orLTSS 

comes  of  which  depend  solely  on  dues  or  I’aintinRs,  drawioRs .  t.i63,7i9  792,689  i 

fees  collected  from  members,  will  be  e*- [  p^p/^aTd  of. 

empted  from  the  provisions  of  this  tax.  Precious  stones .  1,891,284  969,728 

The  inheritance  tax  provisions  are:  ;  }r2h . 

The  tax  is  made  paj-able  on  all  inheri- !  siJeds"*  2:.364:998  2:^9:587 

tanccs  over  $50,000  within  one  year  after  ^tilers’ effects .  7,864:o92  8:968:986' 

the  death  of  the  decedent,  and  is  graduated  .  ..........  ?:oi8'm4  I 

as  follows:  '  Spirits  and  wines!”'. 5:8.3i:385  3:907:615 

On  estates  which  net  from  $50,000  to  I  .  1 

$150,000, 2  p.c.;  between  $150,000  and  $250,- 1 xoharco 6:803:378  5:762:862 

'000,  3  p.c.;  between  $2.50,000  and  $4nO,OflQ,  ,4  :  VeRelables .  3,039,859  2,245,677; 

p.c.:  6  p  c,  when  the .  estate  is  over  $500,-  j  ; ; ; ; ; ; : : : ; :  i4.!o!je!  «,662:m  i 

000.  !  Wool  and  mfrs.  of .  24,838,688  30,870,881' 

It  is  estimated  this  tax  will  raise  $54,-;  ,  .>  •  t  i  j - 

000,000  annually.  ‘The  munitions  war  tax  |  XJ  sticks  im^ortLi*- 

provlslon  Is  based  on  gross  receipts,  and  is  |  Dutiable  Roods . .  279,717,254  289,882,729 

as  follows:  '  176,664,117  218,460,632 

j  On  gunpowder,  5  p.c.  on  gross  receipts  j  Total  Importa.  merehandiae. .  456,371,371  607,783,861  I 

I  not  over  $150,000;  8  p.c.  when  over  $1,000,- 1  <'»•"  “''d  '’“"■on .  131,992,992  84,860,202 ! 

j  000.  Blasting  powder  and  dynamite  are  ex-  Total  Imports .  687,364,868  642,043.668; 

eluded.  On  firearms,  shrapnel,  cartridges,  _ 

I  machine  guns  and  rifles  the  tax  is: 

I  On  receipts  not  over  $250,000,  2  pc.;  be-  KOTA  SCOTIA  CAB  WORKS, 

tween  $250,000  and  $500,000,  3  p.c.;  between  _  ,  ^  .  .  ,  .  _  _ 

$500,000  and  $1,000,000,  4  p.c.;  on  receipts  „  ire  Chisholm  at  Supreme 

over  $1,000,000,  5  p.c.  t.hambers  this  week,  tenders  for  the 


2.948.819 
3.660,855 

64,768.853 

4,790,964 

1,418,276 

13,.346,322 

1.292.820 
1,163,719 
1,571,637 
6,764,379 
1,891,284 
6,936,494 
1.761,857 
2.364,998 
7,864,092 
8,139.859 
1,196,990 
5,8.31.385 

19,032,792 

7.364.250 

6.803.378 

3,039,859 

876,179 

14,606^63 


8,743,897  ' 
4.448,077  I 
76,823,882  ' 
6,826,644  t 
1.668,869  ; 
13,943,127  ! 
1,076,788 
792,689  I 
2,066,086  I 
4,724,062  ! 

969,728 
11,962,676  : 
1,447,667 
2.639.587  ■ 
8,968,986 
8,707,551 
1.018.234  ! 
3,907,613 
22,735,036  , 
8,271,900  ! 
5,752,862 
2,245.677 
1,067,668  I 
8,652,172  I 


SIR  EDMITVD  B.  OSLER,  M.P.,  PresMonf. 

W.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGERT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  D03IINIOX  BANK  at  73  CORNHILL, 
E.C.,  eonduets  a  General  Banking  and  tH^nr- 
elgn  Exchange  Business  and  has  a-  iple 
facilities  for  handling  eollections  and  re  t- 
tances  from  Canada. 


■■■■■■■■■■■■■■■■■■■■■■■■■■■■■■■■■■HKaaiKih 


many 
■•ise  of  a 
1  price 


24,838,688  30,870,881  ' 


Tflli  Bank  of  Ottaw 


ESTABLISHED  1874 


Head  Qffice  :  -  Ottawa,  Canada. 


Capital  Paid  Up  .  • 

Rest  and  Undivided  Profits 
Total  Assets  over  - 


8  4,000,OC' 
4.9S6,30; 

65,ooo,ooa 


V  letter 
ering 

t's  We 
ud  you 

request. 


NOTA  SCOTU  CAB  WORKS. 


$500,000  and  $l,noo, 000,  4  p.c.;  on  receipts  „  ire  Chisholm  at  Supreme 

over  $1  000  000  5  nc  t.hambers  this  week,  tenders  for  the 

’  ’  ^  ■  Nova  Scotia  car  works  were  received  from 

Tax  on  Copper.  F.  n.  McCurdy  &  Co.  for  $153,000  and  Nova 

Scotia  Steel  &  Coal  Company  for  $162,600. 

A  tax  on  copper  ore,  metallic  copper,  cop-  j.  r.  Douglas  and  other  shareholders,  in  an 

per  alloys  to  the  amount  of  1  p.c.,  will  be  affidavit,  stated  that  if  possible  they  would 

levied.  buy  the  property  for  the  shareholders  and 

It  is  estimated  that  the  war  munitions  tax  would  give  more  than  the  tenders  offered. 


Board  of  Directors  : 

HOK.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

•  President.  Vice-Preside. 

SIR  HE.NRY  N.  BATE.  ALEXANDER  M.ACLAREN, 
RUSSELL  BLACKBURN,  DENIS  MURPHY. 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLPv 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE,  Asst-General  M  — 
W.  DDTHIE,  Chief  Inspector.  == 


will  produce  $65,000,000  annually. 


It  was  ultimately  decided  by  all  concerned 


The  lax  on  theatres  has  been  changed  so  j  to  sell  the  property  at  auction  on  July  26, 
that  the  theatres  will  pay  accordiug  to  the  the  reserve  price  to  be  $154,000. 
population  of  the  cities  in  which  they  are  j  _ I 


I  located,  instead  of  accordin'-  to  their  seat¬ 
ing  capacity,  as  heretofore.  The  new  rates 

finn  St.  John,  N.B.-Ocean  lumber  freights  ar«  I 

*90  ’  caching  the  400 1 

^  *■  ^  larpr  population,  ^  mark,  they  have  dropped  to  275  S..  and 

win  receipts  from  admis-  tendency  Is  still  downward.  It  is  not 

sloas  will  be  levied-  expected  that  this  decline  will  be  perman- 

For  Dyestuff  Industry.  The  drop  is  due  in  part  to  two  causes 

— first,  that  the  Admiralty  have  bought  al- 

For  the  protection  of  the  dyestuff  Indus-  most  all  the  New  Brunswick  deal  output  and 
try  the  free  list  includes  all  coal  tar  crudes  arc  carrying  them  in  the  ships  they  have 
and  the  raw  material  necessary  for  the  requisitioned;  and,  second,  that  grain 
manufacture  of  dyes.  It  places  an  Intermc-  freights  have  temporarily  declined,  due  to 
dlate  duty  of  15  p.c.  ad  valorem  and  2>^  the  congested  state  of  the  U.  K.  market, 
cents  per  pound,  and  duty  of  30  p.c.  ad  val- 

orem  and  5  cents  a  pound  on  finished  dyes.  - - - - 

This  protection  Is  merely  temporary,  and  a  — — ■  - 

reduction  of  protection  is  provided  for  un¬ 
der  certain  conditions. 

In  place  of  the  anti-dumping  clause,  the 
bill  places  all  persons,  partnerships  and  as¬ 
sociations  in  foreign  countries  whose  goods 
are  sold  in  this  country  in  the  same  posi¬ 
tion  as  our  own  manufacturers  with  refer¬ 
ence  to  unfair  competition.  In  other  words, 
this  provision  makes  it  unlawful  to  Import 
and  sell  goods  at  a  price  less  than  the  ac- 
!  tual  market  va-lue  at  the  time  of  exporta¬ 
tion  with  the  intent  . of  Injuring  American 
Industry  or  of  preventing  the  establishment 
of  any  industry  or  monopolizing  any  part 
of  the  commerce  in  such  Imported  articles 
in  this  country. 

The  bill  also  carries  the  Rainey  Non- 
Partisan  Tariff  Commlssdon  bdll  without 
change  from  its  original  provisions. 


Montreal  Branch . G.  C.  WAINWRIGHT,  M’ 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager  - 


7lude  two  golf, 
3,  two  hunting 


LUMBER  FREIGHTS  DECLIITIIfO. 


For  Dyestuff  Industry. 
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-I'Jy  a  Canadian 
.  'US  points  in 
■‘nager  of  the 

UNION  BANK  OF  CA!£;= 

Head  Office:  Winnipeg  ' 

PAID-UP  CAPITAL  . . .  000, 000  RESERVE . nredict^  o,. 

TOTAL  ASSETS  (OVER)  -  -  -  90,000,000/  .uffajo  Jo 

BOARD  or  DIRECTORS  'Canadian 

Hoaevair  Picaldent— SIR  WILLIAM  I’PICE  Preaident— JOH!  ■ 

Vlce-Prealdenta — R.  T.  RILEY,  Eaq.i  G.  H.  THO.MSOIV,  Eaq.  *  **  * 

W.  K.  Allaa.  Eaq.  B.  B.  Cronvn,  Eaq.  I.  s.  Houeh.  Emjr'  around 

Homo  Blake,  Eaq.  E.  L.  Drewry,  Eaq.  F.  E.  Kenaaion,  1  mine-. 

M.  Ball.  Baq,  8.  Haaa,  Esq.  II.  o.  .McCuMoeh,  E  'mnent 

MaJ,-GioB,  John  W.  Carson,  C.B.  Wm.  Shaw.  Esq. 

G,  H.  Balfonr,  General  Manager  H.  B.  Shaw,  Aaalstant  General  M'a> 

F.  W.  S.  Crlapo,  Superintendent  of  Branches  and  Chief  Inspector,  f 
Attention  la  particularly  drawn  to  the  advantages  offered  by  the  Foreign 
Department  of  onr  l.ondon,  England.  Offire,  nnd  Merchants  and  Manufaetnrers  a 
to  avail  themselvcB  of  the  Commerrial  Information  Bureau  cxtablished  at  that  Kf  Or- 
'  LONDOX,  E.XGLAND,  BRANCHES  f'., 

q  Princes  Street,  E.C,  and  West  End  Branch,  Uaymarket,  S.l 


GRAin)  TRUNK  SEBTICE  UNEXCELLED. 

A  tourist  party  from  Boston,  who  trav¬ 
elled  over  the  Grand  Trunk  Railway  System 
from  Chicago  eastbound  to  their  homes, 
have  written  to  an  official  of  the  Grand 
Trunk  conveying  their  impressions  as  to 
the  enjoyment  they  experienced  en  route. 
The  following  is  an  abstract  from  the  let¬ 
ter: 

“Some  of  our  party  had  never  been  out  of 
New  England  and  having  passed  over  eleven 
different  lines  on  this  Journey,  and  through 
twenty-seven  States,  it  may  please  you  to 
know  that  all  agreed  your  roadbed  and 
equipment  was  equal  to  any  we  had  seen, 
while  the  service  was  unexcelled.” 


W.  F.  Morgan  Dean  &  Co. 

CANADIAN  MUNICIPAL  BONDS 

Bofdi  Suitable  for  Trust  Investment 


tank  jg  RsmiltpaButUlBi  „ 


THE 

MOLSONS 

BANK 

tlfCORPORATED  Uet, 


•n  IS  a 
around 
Tinent 


Tha  Bank  htviag  over  315  Branches  In  Canada,  extending  from  Ha. 
Rqport  offers  '‘xeellent  facilities  for  the  transaction  of  every  deaerlpt 
Bailacaa.  It  has  correspondents  in  all  eltlea  of  Importance  thronghont  Ca'. 
States,  the  Ualted  Kingdom,  the  Continent  of  Enrope  and  the  British  Colo 
OoUeetlons  nude  In  all  parts  of  the  Dominion  and  retnrna  promptly  .r> ' 
ratoa  of  exchange.  Letters  of  credit  and  Travellers’  CheqneJ  Issaed  av- 
of  the  world. 


£14,- 
-•Jt  for- 
c-.  less 
■.-■CPd  to 


Paid  UpCapital  $4,000,000 
Reserve  Fund  $4,800,000 


Head  Office  $ 
MONTBEAL 

Besides  its  96  Branches  in  Canada, 
the  Molsons  Bank  has  agencies  or 
representatives  in  almost  all  the  largo 
cities  in  the  different  countries  of  tho 
world,  offering  its  clients  every  facil¬ 
ity  for  promptly  transacUBg 
In  every  quarter  of  the  Globe. 


/  - 


1 1  w%  CHUTES 

HomedankvCan/ 

Branches  and  Connections  thronghont  Canada  ' 

OFFICES  IN  MONTREAL  1 
Chief  Office,  Transportation  Bldg.,  St  James  St 
Bonaventure  Branch,  523  St  James  St  ^ 

Hochelaga  Branch,  cor.  CnvUlier  and  Ontario  Sts. 
Mount  Royal  Branch,  cor.  Mount  Royal  &  Faplnean  At  , 


OF  Canada 


Head  Office  ■  ■  Toroato 

Year  baak  should  be  a  help  to  yon.  Oa  that  haoto  we  solicit  yonr 
aooeent.  Whea  yon  place  yoor  aeconat  with  ns  yan  will  Mad  that  onr 
earvtao  la  ta  aa  nananal  degree  llberaL  brood,  deflaitt:  aad  latelUgcnt. 

Hoatreal 'Office  I  1 


The  Crown  Trust 

145  St.  James  Street,  Mo|iweal 

Capital  Fullp  Paid ^S500,000 

The  Crown  Trust  Comply  is  a  Trust 
Company  for  th^  Public’^Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  E^FORD,  Manager. 


comm  Birr  colim^plans 

ONTARIOSranY  TOAIDSDLDIEItS 

Owing  to  Lateness  of  Season,  Much  Report  of  the  Returned  Soldiers'  Aid 


Will  Depend  on  Freedom  from 
Early  Frosts — Much  of  the  Ontario 
Crop  Will  Have  to  be  Cut  for  Green 
Feed,  Being  Badly  Affected  by  the 
Rain-’Word  from  Prairie  Provinces. 


Commission  is  a  Most  Interesting 
Document  —  Farms  Located  in 
Blocks  of  Sixty,  with  a  Central 
“Plant,”  Loans  for  Improvements, 
and  Free  Tuition  in  Farming. 

The  full  report  of  the  Returned  Soldlere* 


IKVIXNI*  r.  BCyArUKU,  manager.  jb  ^  bulletin  Issued  by  the  Department  of;  The  full  report  of  the  Returned  Soldiers* 

JL  Trade  and  Commerce,  Census  and  Statistics  |  Aid  Commission  of  British  Columbia,  which 

Office,  states  that  from  reports  received  { ig  of  particular  interest  as  being  the  first 
from  experimental  farms  and  stations  in  all  |  complete  and  fully-considered  scheme  of 
— -—jj— — — — — — — — — — ■  parts  of  the  country  the  prospects  for  grain  |  .land  settlement  to  be  drawn  up  in  any  part 

crops  are  excellent  throughout  the  West,  but  j  of  Canada,  is  now  made  public.  Sir  Rlch- 

MS  as  the  crops  are  abfcut  ten  days  later  than  j  ard  McBride,  the  ex-Premier,  has  stated  in  j 

P^Oll  much  will  depend  upon  freedom  London  that  it  is  likely  to  be  carried  out  in  1 

^  ^  ^  ^  1  1  I  1  W  O  from  early  frosts.  much  the  same  form  as  it  now  stands. 

I  In  Quebec,  abundant  rains  throughout  The  report  deals  with  the  matter  of  land 
'Tlnldad  Electric  earnings  for  May  were:  ing.  There  Is  a  growing  conviction  In  the  month  of  June  have  favored  the  growth,  settlement,  of  technical  training,  of  the  es- 
road,  gross.  110,398.96,  net  ?3, 670.85,  banking  offices  that  a  7  p.c.  dividend  rate  low-lying  lands  have  suffered.  The  tablishment  of  labor  bureaus  and  of  a  sup- 

power,  gross  $8,540.69'  net  $3.-  same  reports  are  made  of  No^•a  Scotia  and  piy  farm  in  connection  -with  the  Military 

,  ice  and  refrigeratory  gross  $2.-  the  October  meeting  of  the  directors.  , 

J3.  net  $509.50:  miscellaneftus  net  $4.96.  -  :  Brunswick,  while  in  Prince  Edw aid  convalescent  Hospital  at  Esquimau. 

net,  $7,970.01.  ,  ’  Chesapeake — British  financial  institutions  |  island  exceptionally  good  progress  has  been  ^vith  regard  to  the  matter  of  providing 

—  '  '  ■  -  are  rumored  to  have  been  assured  that  the  |  made.  ..if  farm  lands  for  settlement  by  returned  Bol¬ 
ted  Cigar  Stores  of  Capada.  Preferred,  Chesapeake  and  Ohio  management  will  de- ;  In  Ontario  about  one-third  less  grain  Commission  recommends: 

ioted  on  the  New  Yo=k  Curb  recent-  dare  a  dividend  on  its  stock  during  the  sown  than  in  previous  years  and  in  condi- 1  recomition  ot  their  services  to 

,  ti  bid.  43i  asked,  fpv  the  $5  shares,  present  year.  Dividend  action  has  in  the;  tion  it  is  uneven,  spotted  and  badly  .J  ^  ®  services  to 

stock  has  paid  7  Pc,  since  incorpora-  past  been  taken  in  August  and  November.  |  ed  hy  raim  great  deal  wui  ^ipen  and  ^  ^  , 

,  “g  oufot'a  tot^l^/'siZS'authS-  Bonus  Paym_ents.-The  following  stocks  |  Generally  speaking,  the  western  crops  are  ! 


,  ice  and  refrigeratory  gross  $2.-  the  October  meeting  of  the  directors. 

13,  net  $509.50;  miscellaneftus,  net  $4.96.  - 

net,  $7,970.01.  ,  Chesapeake — British  financial  institi 


That  in  recognition  ot  their  services  to 


[r*  oia,  i”4  <iMi.ru.  lur  me  CO  snares.  yirDcui  .,cui.  - - . 

,  stock  has  paid  7  p.c,  since  incorpora-  past  been  taken  in  August  and  November.  I  ed  by  rain.  A  great  deal  will  not  rip 
and  there  is  Sl.2So.ttoo  preferred  out-  „  „  TT  TT7  .  ,  '  sreen  feed. 

D  ’ing  out  of  a  total  tt  $1  800,000  author-  Bonus  Payments.— The  follow-ing  stocks  Generally  speaking,  the  western  cn 
There  is  $l,50oj»tSo  common  outstand-  Bsted  on  the  Montreal  Exchange  have  paid,  looking  well,  with  plenty  of  moisture. 
The  common  ‘s  bid  and  214  ask-  bonuses  in  191d  and  1916;  j  Decrease  Terv  Slight. 

A  report  Q^'^arnings  for  the  fiscal  '  Domin.on  Bank  .  p.c.,  Jan,  191o.  i  •  . 

mded  June' 30  will  be  published  about  Baton  Manufactunng,  2»,^  p.c..  March  15.  Edmonton.  Alta.— The  crop  bulletii 
5  and  it  ^  expected  to  show  about  16 
>n  the  t^pital  invested  in  the  cigar  Ba 


Paton  Manufacturing,  3  p.c.,  Mrach  15, 


looking  well.^with  plenty  of  moisture.  i  .  2-  That  an  independent  Board  of  Commis¬ 

sioners  be  appointed  to  select  suitable  lands 
Decrease  Tcry  Slight.  for  settlement  ;  -to  direct  the  preliminary 

Edmonton.  Alta— The  crop  bulletin  pre- :  land-clearing  or  equivalent  improvements; 
pared  by  the  Provincial  Department  of  |  to  approve  of  the  purchase  of  all  stock.  Im- 


PROVINCE  OF  SASKATCHEWAtP 

Debentures  J 

Dne  Januarr  1919 

Principal  and  Interest  payable  in  London,  Eng.,  Toronto 
and  New  York.  , 

PRICE:  Rate  to  Yield  5.40% 

DoMINlONrSBCUBITIBS 

GORPORjmOPT.UCM.r]XlD 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  BaTAaiMMB0 1901  LONDON,  ENO. 


HINTS  TO  INVESTORS^ 

The  Editor  wlU  be  pela^ed  to  answer,  either  jg  tcclinically  sound,  and,  given  a  goodS 
through  this  column,  or  by  letter  when  the  oi»ai  mArlrPt  with  ^AvorphlA  fntArcatlu 
circumstances  require  It.  any  enquiry  re-  erai  market  witn  favorame  intOTDaM 

lating  to  Investments.  It  should  be  under-  condiUons,  the  recent  adv-ance  should  I 
stood,  however,  that  The  Financial  Times  only  be  maintained,  but  substantially  J 
will  not  make  predictions  regarding  the  ^.j-pased.  There  has  been  comparatS 
immediate  market  course  of  any  security.  .v...  o.nTfl 

To  receive  attention,  inquiries  must  be  ac-  little  movement  or  activity  in  the  stOCB 
oompanled  by  the  full  name  .ind  addreas  of  the  past  six  months,  despite  the  verysO^ 
the  inquirer,  as  an  evidence  -sf  »ocd  faith,  financial  position  the  company  has  -wW 
All  questions  complying  with  these  rules  .  —a-uo. 

will  receive  prompt  attention.  into.  The  general  market  at  the  momei 

-  .  rather  inclined  to  an  easier  tendency, 

probably  to  the  summer  months  and 
THE  TACATIOX  SEASON.  uncertainties  in  Europe.  We  cannot  e 

specifically  whether  to  buy  or,  sell  the 

Owing  to  several  members  of  the  though  we  may  present  the' factors  w 

staff  being  away  on  their  vacations,  should  govern  the  action  of  the  ma 

a  number  of  answers  to  enquiries  we  would  say  that  the  stock.  In  all  cir 

have  been  left  over  until  next  week.  stances  of  to-day.  Is  well  worth  holdin 

developments.  A  great  deal  depend! 

-  Euroi>e  (and  even  the  Mexican  a 

W.  D.,  Montreal' — In  reply  to  your  en-  about  which  we  confess  to  be  as  cornpK 


Agriculture  shows  a  slight  decrease  in  acre- 1  ’  quiry  ^-e  Rog^^^Gof^  Min'e  Company,  we  1  in  the  dark  as  any  other  market  follo' 

age  as  compared  with  last  year,  equal  to ,  u  ds  in  connection  with  the  co-operative  article  on  page  eight  of  i  M  e  trust  that  this  will  help  you.  but 


the  business.  In  addition  to 


stores  the  company  operates 
jhU  .in  ^  drug  stores  and  has  four  facto- 
and/jg  now  the  second  largest  tobacco 
f*^in  Canada. 

^  ^ /Steel— Directors  of  U.S.  Steel  Corpo- 
f  !tior’  'vill  meet  July  25  to  declare  divi- 
[  ^r'’  -  d  pass  on  the  second  quarter  re- 

1  or.  "'he  advance  in  Steel  common  is  ac- 
.lomp,  1,  ‘d  by  rumors  of  an  extra  dividend 
rang!:  t  from  1  to  3  p.c.,  but  no  confirma¬ 
tion  0.1  such  reports  can  be  obtained.  It 
A  is  arg  d  Steel  common  could  easily  pay 
ej  'a.  Judge  Gary  will  not  be  pres- 
JLnt  aj  rext  meeting,  but  it  likely  that  his 
conse  ■•♦ive  policy  relative  to  dividends 
tnctlv  adhered  to.  M'hile  Judge  I 


Montreal  Telegraph,  M  p.c.,  Oct.  1.5,  1915.  .about  6  o  c..  the  figures  being  nearly  three 

_ _ T._;j _ o _ .r  .n.r  _  _  _ n  cco  !  3  That  f 


Dominion  Bridge.  3  p.c.,  Nov.  15.  1915. 
Dominion  Bridge,  3  p.c.,  Feb.  15,  1916. 
Dominion  Bridge,  3  p.c.,  May  15,  1916 
Penman's  Limited.  1  p.c.,  Feb.  15,  1916. 
Bank  of  Commerce,  1  p.c.,  June  1,  1915. 
Bank  of  Commerce.  1  p.c.,  Dec.  1,  1915. 
Bank  of  Commerce,  1  p.c.,  June  1,  1916. 
Union  Bank,  1  p.c.,  March  2,  1915. 

Union  Bank,  1  p.c.,  March  1,  1916. 

Can.  Foundries-Forge.  3  p.c..  May  15,  1916. 
Bank  of  Montreal.  1  p.c.,  June  1,  1915. 
Bank  of  Montreal.  1  p.c.,  Dec.  1.  1915. 


million  and  a  half  acres,  as  against  3.668,-; 
000  for  1915. 


3.  That  the  land  grant  fake  the  form  of 


j  farms  of  such  acreage  as  may,  in  the  opin-  method  of  promotion. 


last  week’s  Issue,  discussing  this  property  will  appreciate  that  in  regard  to  spec 


tive  advice  we  must  exercise  due  care. 


The  smallness  of  the  decrease  is  a  sur-  j  jon  of  the  said  Board  of  Commissioners,  be  ppf^gJ^how^ev^eT*^we^can  offer**im  advice  °as  ^  t  w  f  i  w 

prise  to  the  department,  as  it  was  expected  !  hest  adapted  to  the  different  classes  of  ”e r  aining  corSrltions  are  nal-  .  •  MontreaI.--We  are  forw 

that  there  would  be  at  least  20  p.c.  less  farming  to  be  pursued  thereon,  in  accord-  of  repeSftlve  XmVter.  At  the  ^  clipping  from  last  weeks  Fi 

acreage  under  cultivation,  so  little  fall ,  ance  with  the  location  and  adaptability  of  ^  cial  Times,  which  will  cover  your  enq 

plow  ing  having  been  done  owing  to  the  ex- !  the  those  districts  best  suit^^^  sMive  view  of  mTn^g  pUuctions.  owing  the  Rognon  Gold  Mining  stc 

tended  threshing  season  Notwithstanding  puriioses  of  mixed  farming  and  dairy  ^  mineral  wealth  of  Can- 

the  lateness  of  seeding,  the  crop  is  making  ada  has  been  shown  to  be  of  stupendous  Stockholder.  Toronto.  —  Those  fam 

fine  progress  on  account  of  the  warm  w  ea-  ‘“''Ker  than  wh^e  it  is  the  intention  o-r  the  j  From  our  point  of  view  given  hon-  with  the  improved  condition  of  M’es 
iher  and  the  timelv  rains.  beneficiary  to  follow  poultry-raising,  mar-  HatArmlna.tirvn  frt  r^nnflrla.  PnwPF.  from  an  indiiatTial  at 


Ontremont.  Montreal. — We  are  forw 


cial  Times,  which  will  cover  your  enq 
regarding  the  Rognon  Gold  Mining  sto. 


fine  progress  on  account  or  me  v 
ther  and  the  umely  rains. 

Great  Headway  Made. 


ket-gardening,  or  fruit-growing. 

"Iudg7  Oaiy  wrir;orb;:-pro‘V-  Bank  of  -Montreal,  1  p.c.,  June  1,  1916.  ^  Blocks  of  Sixty.  si;;ck“ii 

■e“policv’r«l‘itive  ‘io^'^di^iden^ds  l»ctrolt.-For  the  first  five  months  of  the  pScial  ^DeJ^armiem 'of  Ag^^d.lfur?!  m-  *■  Bhe  farms  to  he  located  in  su^  dfs- 
•feth  adherid  to  WhUe  Judge  year  the  net  earnings  of  Detroit  United  made  dicate  that  gram  crops  on  all  sides  are  tricts  as  may  be  determined  upon  by  the 
I  mistic  r^^rding  the  immediate  ^  $448,307.  or  29.4  p.c.  The  figures  making  great  headway.  Board  of  Oommissioners  and  that  such  pro-  « 

'eels  th  cash  surplus  should  P®”®*!  from  January  to  May  are  $1.-  wheat  is  now  on  an  average  height  of  15  '^‘»'®r.  be  made  by  the  (^vernment  as  may 

®els  th,  Lf  ®Ynv  ®  967.678.  against  $1,519,371  for  the  corre- ,  inches,  and  in  some  parts  is  showing  in  the  fhe  .said  Board  of  Commissioners  to 

I  Eimone  is  in  a  nosi-  ^Ponding  months  of  last  year.  The  gross  shot  blade.  AVilliam  S,  Simpson,  of  Pam- .  ^o'l’J’re  such  lands  and  to  carry  out  the  co- 

dn  reouirements  warnings  increased  from  $4,970,316  last  year'b.  un.  reports  that  he  has  .Marquis  wheat  30  i  operative  land  settlement  and  that  these  ^ 

s  attS  nianufact^-  f®  *6.160.389  this  year,  while  the  working  inches,  also  Banner  oats  33  inches  high,  i  I®"**®  ^e  in  blocks  of  such  size  as  to  pro- ,  "’arKct 

an  ex  ra  div”3  irde-  '"^re  slightly  over  $709,000  highei.,  both  heading  nut.  i  '’‘1®  f®J  allotments. 

be  large.  Estimates  of ,  ®f  *f'lf*2.711.  After  payment  of  interest  and  The,  weather  during  last  week  was  wet  i  ™  '  of  inter 


ada  has  been  shown  to  be  of  stupendous  Stockholder.  Toronto.  —  Those  fam 
value.  From  our  point  of  view  given  hon-  with  the  improved  condition  of  Wes 
est  administration  and  the  determination  to  Canada  Power,  from  an  industrial  st 
put  the  money  received  from  the  sale  of  point,  claim  that  given  a  continuance  of 
stock  into  development,  which  are  the  es-  present  rate  of  monthly  Increases  over  , 
sential  features,  w’^e  believe  that  to  a  cer-  figures  of  a  year  ago,  the  company  will 
tain  extent  a  small  participation  In  new  only  earn  its  bond  and  debenture  Inte 
mining  ventures  not  only  helps  the  Indus-  but  the  preferred  dividend  as  well, 
try,  but  gives  the  possibility  of  substantial  perhaps,  a  dividend  for  the  common 
returns.  within  a  period  of  five  years.  In 

_ — _  own  favorable  circumstances  we  would 

J.  C.,  Toronto.  Ont.— We  believe  that  the  vise  a  sympathetic  attitude  towards  then 


second  quarter  range  be- 
millions. 


I’lative  investment 
'ommon  stock  is 


earnings  increased  from  $4,970,316  last  year'b.un.  reports  that  he  has  .Marquis  wheat  30  i  «P®r8t've  land  settlement  and  that  ♦hwc  |  Dominion  Steel  common  preferred  stock  offering, 

to  $6,160,389  this  year,  w'hile  the  working  inches,  also  Banner  oats  33  inches  high,  !  ^®tids  be  in  blocks  of  such  size  as  to  pio- 1 

expenses  were  slightly  over  $709,000  higher, i  both  heading  nut.  ]  '’*’^®  *’®*'  least  sixty  allotments.  - - - -  -  -  . - 

at  $4,192,711.  After  payment  of  interest  and .  The,  weather  dtiring  last  week  was  wet  i  T^®  f®fois  to  be  sub-divisions  of  se- 1  interest  for  the  purpose  of  erecting  farm  the  form  of  land  improvements  to  ’he 
taxes,  the  total  net  income  from  all  sources!  and  stormy  and  warm  weather  is  now  need-  '  '®*‘t*’o  arMS  or  suitable  s*ze  in  tnese  re- 1  buildings,  for  the  purchase  of  machinery,  of  $500,  such  improvements  to  be  m'l 
amounted  to  $1,165,817,  as  compared  with  ed.  In  the  Pamburn  dis  trict  the  rainfall  ®P®®“';®®f*-ff“-®“.,®>‘®®'®»®.^^  geed,  fodder,  household  necessities,  and  to  be  subject  to  the  approval  of 

$713,31o  for  last  year.  For  the  month  of  for  June  amounted  to  4.80  inches-  '  ^^®  ^  a\ajlable,  or  to  be  acquired  ^  further  improvements  in  clear-  said  Board  of  Commissioners. 


ment  lands  if  available,  or  to  be  acquired  | 


‘nt  absorp- i  Ma  the  net  earnings  of  $418,616  were  near-  Summer  fallowing  is  proceeding  general-,'’^  the  Government  for  the  purpose,  and  j  mp' draining  or  fencing, 
is  increas-l  ly  $1®'’.®'00  above  the  same  month  last  year.  ly.  Hay  proi^ises  a  good  crop.  Pastures]  easy  access  of  transportation  and; 

_ — ^  [are  In  excellent  condition.  !  .  .i.  ..  .  .<  I  purchased  only  on  appi 

I  —  •  -  :*  t  ,  6  Each  of  the  foregoing  areas  to  consti- 1 ^ _ 

—  11  nUBBEB.8HAI.B  .MARKET.  4..  OFF. 


nt  fVia  fnraPAinv  a.-aa«  Fn  />nn«F(  purchased  .Only  On  appiwal  ,of  the  sal^  intmeni  bef/ire  title  ro  B.i>ne  gbai 
6  Each  of  the  foregoing  ai  w  to  consti-  ^  Commlaslnners  and  remain  the  be  decided  upon  by  thA  _ 

Iaw*’om*or  dlsMsId'o^  property  of  the  Government.  Commissioners-  Such  duties  to  be 

^  «-  BcD  or  mortgage  to  the  full  formed  within  reasonable  time  limits, 

■  i«rA^Prt  smount Of  such  loan,  with  Interest  as  agreed  vided  that  the  total  improvements  are 

■ '  ^  '*P®“'  ^  established  against  the  farm.  In-  required  to  be  done  in  less  than  ' 

,  organization  P'^^-  eluding  all  chattels  and  Improvements.  years’  or  more  than  five  years’  time. 


eing.  31.  That  the  nature  and  extent  of 

stock  and  equipment  be  provements  required  to  he  made  on 


mil#  Ronlrinn  — — 1  4LL  MINDCIHS  OFF.  j  purpose  It  shall  be  laid  out  or  < 

JOUl  OHIlKing  Clayton  Ridge  &  Co,  who  have  offices  in  Toronto  and  London  abandoned  all  mini-'**  follows:  Suffloietit  ]^®*®® 

-■  Toronto,  have  opened  a  rubber-share  mar-  tPUtP  re.strictions  In  stock  exchange  trad-  i  s*®'’®'!  'p®  s-  demonstration  far 
irecintion  nf  the  Canadian  '<®’^  f®®  Canadian  business.  Mr.  Ridge  has  ’h'®  ''■e®l<'  Montreal  had  done  so  the  “V,, 

ip^nfinu'inp'  nie<5<;aire  from  ®®Pt  the  f-ollowing  particulars  to  this  officc :  I  «'eek  before,  and  New  York  long  since.  So'  ®.®'.  ®f,^® 


Toronto  and  London  abandoned  all  mini-.**  follows:  Sufficient  a^eare  to  be  re-  guejj  loan,  with  Interest  as  agreed 

mum  restrictions  in  stock  exchange  trad-  i  s*®'’®d  f®®  ^  demonstration  farm,  central  y— jj  established  against  the  farm,  in- 

...  .  .......  ..  rtf  04  n  i  9a#i/\n  nlo^#  w\a/la  #1/\n  _ 


recreation  gu  chattels  and  Improvements. 


"The  plantation  rubber  industry  is  Brit-  ta®  as  concerns  the  markets  in  w  hich  Can- 


17.  'That  $1,350  be  the  maximum  amount  jj,.p  ^he  part  of  an  allotmen't-hold 

loaned  by  the  Government  against  any  al-  comply  with  the  regulations  regard  ...^ 


the  following  message  from  ®®"^  ^^®  fPllowins  particulars  to  this  officc:  i  week  before,  and  New  York  long  since.  So'  $1,350  be  the  maximum  amount  u,.p  on  the  part  of  an  allotment-hold 

’cretarv  hai;  been  received  bv  plantation  rubber  industry  is  Brit-  fa®  as  concerns  the  markets  in  which  Can-  f’®  ^  ^  f  loaned  by  the  Government  against  any  al-  comply  with  the  regulations  regardim, 

Oenera?'  ^  managed  and  controlled — pioneered  by  adlans  are  interested,  the  prohibition  of :  f*®  decided  u^n  by  the  said  ^ard  of  transaction  to  take  .the  provementa  to  constitute  grounds  for 

iih  verv  treat  nleasiire  that  Mincing  Lane  tea  merchants  in  1905-1910.  I  short  selling  (still  in  force  in  Canada)  is  '  Commissioners  with  regard  to  the  It^tion  ^  credit  In  supplies  which  will  be  cancellation  of  such  aUotmenL 

hankers  have  arranaed  for  a  ‘®  “ow  an  enormous  industry  and  al- !  about  the  only  surviving  war  limitation.  |  *°^  fk®  ®l**s  of  farming  to  be  followed  charged  against  the  allotment-holder  on  the _ _ _ _ 

•  of  twentv-four  million  dol-  ®®*d>'  ’he  chief  source  of  the  world's  rub-  -  j  books  of  the  central  organization  to  be  pro- 

or  twenty  tour  million  aoi-  -  -  -  -  -  - -  7  t-u  -pnlra  oreanizatlon  nlant  and  ....  -u.  r,—  .^  ah  iTTiATsa  mn  a 


•  of  twenty-four  million  dol-  'he  chief  source  of  the  world's  rub- 

lal  munitions  payments  in  the  h®®  supply,  and  shares  of  well-established 


Mepse  convey  to  them  the  ap-  companies  are  largely  dealt  in 

Majesty's  Government  for  ®'',.!^®  h'OO'foo  exchanges. 


iiu,  I.  v-cwiuft  111  ...tiiia.ua>  i  i  i.  a  li  .  ;  lOrm  OI  &  crcuil  lu  BUFilJAica  nuiv-u  .... 

bout  the  only  surviving  war  limitation.  |  *°®  fhe  class  of  farming  to  be  followed  charged  against  the  allotment-holder  on  the 

-  thereon-  books  of  the  central  organization  to  be  pro- 

EDMOYTOY  SFLLS  S'*  000  000  *'  central  organization  plant  and  jjy  Board  O'!  Commissioners.  All 

wdiriFiii.aB  '  At. I  WV,  ‘  .  ’  *• .  demonstration  farm  are  to  be  centrally  lo-igu^jj  supplies,  whether  buildings,  live  stock, 

ited  ihroVfer  implements  or  impo-ovemenls  to  the  land._ 


JUNE  TRADING. 


cUon  As^i^tanc”®  w^ch  “I®  recommending  selections  from  these '  1L^ma^"o?and’^^^^  possible  distance  from  the  farms  provided  by  the  central  organiza-  The  record  of  tr.dlnE  on  Montreri  Sjo, 


lievinR  pressure  of  Ameri-  L#ane  maiKois  tne  nome  of  the, 

not  the  least  valuable  of  Planf^'on  rubber  industry,  and  also  of  the  Julian  Garret 
to  the  common  cause."  first  British  Rubber  Sharp  Exchange,  .  United  States  i 

_  'Me  are  also  fortunate  in  having  the  in-,  ,ho  ,.itv  for  *9  non  nen  »i.-  .--^..^1.....^* 

valuable  assistance  and  co-operation  in  h  iqi-^7  ^  ^  ®*‘ 

'Changes  are  reported  in  London  of  Mr.  E.  D  Ki.llick,  now  and  for  arrears.  q  thp  dF.moT 

1, Mood,  manager  twelve  years  past  rubber  editor  and  expert 
nch,  has  decided  to  enlist,  to  The  I-'inaneier  I  accepted  'he 

yr'o  ■'’^'■®  a'-®  ®®'  ®®®kinK  'o  sell  any  particu-  i 

Joined  the  same  ]a_^  share  or  shares,  nor  working  in  the  in- <  ®  , 


.  T  4.  .  .u  o.  ‘*-®  share  or  shares,  nor  working  in  the  in- 

J.  F.  McLaren,  of  the  Ster-  terest  of  any  rubber  company,  but  are  free 

_  ..  .  .  ,  'd  place  our  best  experience  and  advice  at 

®he  disposal  of  the  Canadian  public,  in  ia- 
’’’  Taf"'  producing  to  them  on  a  commission  basis 
ho*has*^enlisted  ^  of  Mr.  such  London  Exchange-quoted  shares  as 


will  afford  them  a  safe  and  sound  perntan- 1 


Btllan  f-a^rreft  1  m'ifed on  hF.h.,if  OF  ^  plants,  roads  shall  be  con- ,  18.  That  no  titles  be  issued  for  aA  least  ii;;;: 

Julian  Garrett,  Limited,  on  behalf  of  the  gtructed  both  along  all  section  lines  and  three  vears  from  date  of  entry.  June  7 .  fi,.ao9 

Lnlted  States  interests  offered  98%  net  to  a,iso  connecting  each  farm  with  the  main  How  Patents  Are  Issued.  '1“"'  Ll!"  -’^Iq 

the  city  for  $2,00n.nf,o  six  p.c.  two  year  de- i  or  trunk  roads  Issued.  June  9 .  7,759 

bentures  on  the  1914  and  1915  tax  arrears.  q  The  demonstration  farm  eventually  to  19  That  at  the  expiration  of  such  period, 

The  Imperial  Bank  in  a  letter  dated  June  pc  provided  with  equipment  necessary  for  provided  improvemenU  to  an  extent  to  be  June  is .  5,R5o 

39  accepted  the  city  option  at  98  net  to  the;  ,he  proper  working  and  developing  thereof  decided  upon  by  the  Board  of  Commission-  Ju^,^ 

city,  and  stated  that  "they  had  already  been  gnd  with  live  stock  in  accordance  with  its  kave  been  made  to  he  appioval  of  the  .  ^,7,2 

sold.’  !  reouirements.  **''1  Board,  patents  be  issued;  any  unpaid  • .  2,«,o 

^®,’“  I  Jarvis  and  Ctompany,  Toronto;  Spitzer, ;  .  •  .  part  of  loan  to  be  a  first  mortgage  against  20!!!!!  5!i97 

’’  .f^®  ”^®f  '  Rorick  and  Company,  and  the  Harris  Trust  I  Central  Plant.  the  property.  -june  21 -  5,399 

Savings  Company,  Chicago,  also  an-  10.  To  make  complete  the  organization  of  20.  That  the  t^es  on  my  allotment  for  June  2......  io.s.p 

swered  the  city’s  telegrams.  The  first  two  1  the  settlement  it  will  be  necessary  that :  <^ke  year  In  which  such  allotment  is  taken  June  ij4 .  .3,S4B 

a^sked  for  further  Linie.  the  latter  staled  1  there  be  provided  those  features  essential  1  a  returned  soldier  he  Junp27!!!!!  i2!4«o 

t4hat  they  were  not  dealing  in  debentures,  to  the  success'ful  working  out  of  a  co-oper-i  21.  That  arrangements  be  made  whereby 
As  regards  the  Imperial  Bank’s  letter,  it,  ative  system  to  be  availed  of  by  the  soldiers'  *  limited  number  of  ®®''*'®^®  J'®'  j;*"*  . 


ers  have  been  made  to  the  approval  of  the  jJ; 
said  Board,  patents  be  issued;  any  unpaid  June  17 
part  of  loan  to  be  a  first  morlgage  against 
the  property.  June  21 


The  record  of  trading 
for  June  ia  as  follows:— 
Stocks 

on  Montreal 

MinM  UnU3t<l 

June  1 . 

14.989 

4,460 

^Knr 

June  2. . . . ; 

14,421 

600 

June  h.  .  .  , 

12,499 

121 

61^ 

June  6 . 

7,699 

1.22# 

June  7 . 

5,309 

600 

1,970 

June  8 . 

6,174 

233 

June  9 . 

7,7.59 

20 

1,090 

June  10 . 

4,929 

255 

3I? 

June  12. , 

9,318 

5,850 

40 

June  14 . 

5,203 

35 

June  15 . 

8.695 

120 

June  16. ... « 

6,712 

46 

June  17. , 

2,870 

504 

June  19 . 

7,808 

30 

297 

June  20 . 

5,197 

3,065 

June  21 ... . 
June  22. ...  a 

5.399 

10,649 

June  23 . 

June  24. .... 

5.410 

3,546 

282 

‘9 

-evenson.  accountant  at  North  ent  Investment  1  -^s  ®egards  the  Imperial  Bank’s  letter,  it ,  ative  system  to  be  availed  of  by  the  soldiers '*  Bmited  number  of  retumM  so  aiers  ri-  June  29. 

conditions  afford  Canadians  an  ad- '  ‘h®  cjty  cancelled  the  '  occupying  the  settlement  farms-  These  ;  f ^  'lb  todnstr^^^^  and  -r  . 


I  -  c - vuAA-vxtMxu  Linj  uvfU u p J 1 11  g  uii Y?  c>T*i(icuiruL  iciiuio*  1  :  ,  .  l.  i  j  '  -  •  ■■■  . — 

..  option  on  June  28.  and  the  bank  acknow- ,  will  constitute  the  central  organization,'®®  ®f  ^he  setUement  such  industnes  and  toui  ..  184,839  9.548  Z7.*«ia, 

!l®dg®<l  '•®®®iPt  ®f  'k®  1®”®®.  ;  plant,  and  w'ill  he  located  centrally  in  *c- '  nt^pX^i^ntlnte  lo^he  “  TORONTO  ’^‘adlw 

,,  - - - -  .  cordance  with  naragranh  i.  and  will  com-  or  uuci/tij,  v  The  record  of  tr»din<?  on  Tornntn  sfnev 


MINNEAPOLIS,  ST.  PALI,  and  S.  S.  MARIE 


i.  Lumsden,  of  Toronto  office,  has  vantageous  opportunity  of  acouiring  such  i  ®P*''®''  Jttne  28.  and  the  bank  acknow- ;  will  constitute  the  central  organization 
Mated  acting  manager  of  Thorn-  rubber  inve.stments  on  an  unusually  high  ■  ^®k8®<^  receipt  of  the  letter.  '  plant,  and  w’ill  he  located  centrally  in  ac- 

jte  tne  place  of  .Mr  Mood,  who  has  j-ipiding  dividend  basis.  Many  Canadians  - - - -  !  cordance  with  paragraph  7,  and  will  com- 

I  Pniipnc*  nf  Tnrnr,t„  nffioo  P®®kably  be  glad  of  tie  opportunitv  of  r— prise: 

I.  V  .  Pougnet,  of  Toronto  office,  has  taking  an  early  stake  in  this  new  British  General  store; 

d  P’'*'i'^'’on  rubber  Industry,  which  is  con-  RsilWiy  EamlnCS  *k)  Creamery; 

resigned  gjdered  to  be  still  in  its  tofanrv  nwinffo  ^  ^  (c)  Blacksmith-shop; 

c  C.«p..r.cc.un,an.  r'Sr ““  M.|C.F*rou..  !  H', 

has  left  ^^'k  a  view  to  enlist-  - - - -  Rn-enu* .  l,5sj,208  1,22'5,662  355?6*i6  (f)  School; 

.  beautiful  wriirwaSL^sT^^^^^  .4D.4Y.4C*S  RUDDEY  RISE.  -  228.928  (g)  ••  A  residence”  designed  to  provide 

tion  «cn  as  a  marK  Toronto.— The  extraordinary  movement  in  .  19.23S.521  i.5.3i4,96i  10,115.412  temporary  accommodation  for  soldiers  go- 

_  Adanac  has  been  entinued  tor^ghTut  toe  . cmciGO  omsioT'  to  look  over  land,  etc.  It  wUl.  In  this 

'WG  OF  PE4CE  MARKET.  'ke  time  of  writing  toe  10  menth.  '“cago  DITISION  resp^t.  take  toe  place  of  a  hotel  Md 

,  _  ‘  Z  quoted  around  $1.58  to  $160  The  R«venu« .  9,9.55,087  8.341.065  1,614,022  *kould  be  suitable  for  the  accommodation 

■’  arked  toTt  "toP  advanJa  in  ^''PP®®®'!  kasis  for  this  advance  was  the  dis- '  .  ^.734.787  614.673  of  toe  ^Idiers’  wives  as  well. 

nonde  tn  OR  4^”  covery  of  ruby  silver  in  a  drift  on  the  312.  GRANB  TRUNK  RAILWAY  OF  CANADA  ,  Those  eligible  to  become  possessors  of 

Donas  to  Jb  gave  some  inci-  level,  and  toe  location  nf  nativa  ctiver  Revenue  itAtement  of  the  Grand  Trunk  Railway  Co.  of  karm  lands  under  this  recommendation  are: 

beginning  of  a  peace  mar-  one  or  two  other  places  in  the  mine!  buU  ^?a‘ntry  1916  tsis  me.  '  irrespective  of 


April 

Re%’enue  .  . . 
Net 

to  monthi 


cordance  with  paragraph  7,  and  will  com¬ 
prise  : 

(a)  General  store; 

(b)  Creamery; 

(c)  Blacksmith-shop; 

(d)  C^arpenter's  shop; 
te(  Public  hall; 

(f)  School; 


'IFG  OF  PEACE  MARKET. 


Donds  to  96  gave  some  indi¬ 
beginning  of  a  peace  mar- 


.  19,238.521  15.314,961 

9.123,109  6,040,402 

CHICAGO  DITISIO.N 


10,115,412  temporary  accommodation  for  soldiers  go-. 
3!o82!707  .  ing  to  look  over  land,  etc.  It  will.  In  toisi 
'  respect,  take  the  place  of  a  hotel,  and| 


needs  of  the  settlers. 

22.  That  full  opportunities  to  obtain 


I  Agriculture  of  the  Provincial  University- 


The  record  of  trading  on  Toronto  Stock  BK" 
June,  is  as  follows:— 


is  deemed  advisable. 

Free  Tuition  for  Three  Months, 


as  a  matter  of  fact  the  movement  has  been '  6'’°“ .  £6S6,ioo  £546.400  £139,700: 


(a)  All  returned  soldiers  irrespective  of  25.  That  in  this  course  laboratory  work  2«. 
toelr  point  of  enlistment  and  without  dis-  co-nsOtute  the  major  part  of  class-room  In-  June  27. 


ithorized  Trustee 
Investment 

atures  Issued  by  this  Corpor- 
w^ecurlty  in  which  Executors 
^ees  are  authorized  to  Invest 

.^suod  in  sums  of  one  hun- 
u.-.,  re  and  upwards,  as  may  be 
desired  ir.  the  Investor,  and  for  terms 
of  one  or  more  years. 

Interest  Is  computed  from  the  date  on 
whi'.'b  the  money .  is  received,  and  is 
payable  half-jearly. 

The;,  have  long  been  a  favorite  inveat- 
meni  of  Bene^  olent  and  Fraternal  In- 
tlturions,  and  of  British  and  Canadian 
ire  and  Life  Assurance  Companies, 
rgely  for  d-ooslt  with  the  Canadian 
vernment.  being  held  by  such  Instl- 
one  to  th<“  amount  of  more  than 
.end  Oae-Half  Million  Dollars, 
lir.iatui*  specimen  debenture,  with 
re.Ft  CVvAobs  attached,  copy  of 
ial,Rfep<f«.  and  all  particulars  will 
r'^rdeM  ofl  application. 


primarily  of  a  manipulative  character  which 


comparison  of  the  actual  value  of  Adanac 


Net . 

.  £114,201 

£46,700 

£67,500  1 

February 

1916 

1915 

Gross  . 

.  £635.750 

£539,200 

£96,550  ! 

Expenses . 

.  523,300 

454,100 

69,200  1 

Net . 

£8.5,100 

£27,350 

March 

1916 

1915 

Gross . 

£666.200 

£  63,400 

Expense* . 

497,200 

60,300 

■^g7  I  of  service ;  fields,  orchards  and  stables  receive  special 

Inc.  1  (b)  The  son  of  a  deceased  or  permanent  attention. 

I  ly  disabled  soldier,  provided  he  is  at  least  26.  That  tulUon  be  provided  by  the  Pro- 
’“  I  eighteen  years  of  age.  In  case  the  son  has  vinclal  Government  free  of  coat  for  all  re- 
£27,350 '  not  reached  this  age,  provision  to  bo  made  turned  soldiers  who  are  desirous  of  taking 


Storks 

Mines 

June  1 . 

4,8,50 

3  219 

June  2 . 

8,642 

620 

June  6 . 

6,331 

65 

June  6 . 

2.937 

277 

June  7 . 

1.776 

687 

June  8 . 

2,006 

620 

June  9 . 

2,758 

175 

June  10...., 

1,341 

75 

June  12. ... . 

4,096 

110 

June  13 . 

2,912 

346 

June  14. ...  • 

961 

400 

June  15 . 

1.773 

235 

June  16 . 

2,533 

66 

June  17 . 

960 

2l« 

June  19 . 

1,950 

6.351 

June  20..... 

1,946 

155 

June  21 . 

1,601 

263 

June  22...., 

2..597 

2,969 

June  23 . 

2.427 

1.216 

June  24 . 

2,402 

110 

June  26. . . . 

3,585 

183 

June  27 . 

3,044 

700 

June  28 . 

2,234 

225 

June  29 . 

2,368 

230 

June  30 . 

2,194 

30 

Total  .... 

90,169 

18,442 

I  price  of  Adanac,  but  at  the  same  time  It  is  ^  April 
said  that  Adanac  will  be  put  to  $2.00  per  j 

share  and  this  may  quite  easily  be  the  fact. ,  Net .  254,960 

since  toe  market  is  in  the  absolute  control !  _  *  month* 


£736,600  £667,600 

481,650  417,700 


time  as  he  attains  the  age  of  eighteen; 
(c)  The  widow  of  a  deceased  soldier; 


iloto  i  soldier; 


(d)  The  wife  of  a  permaaenGy  disabled 


ment;  toeir  board  and  lodging  while  taking 
such  course  to  be  provided  by  toe  Dominion 


[  of  those  behind  toe  movement.  As  a  spec-  >  EiJ^n***:;.'.':::::::;;  ^f.leljoo  “w’eso  ^^e®®  Is  no  son  in  toe  family; 

ulation,  pure  and  simple,  Adanac  might  I  - - — — —  Provided  always  that  only  « 

well  prove  profitable.  !  .  £663, 700  £340,700  £123,000  shall  be  available  by  a  soldier 


Idler;  27.  That  adequate  facilities  be  provided 

(€)  The  daughter  of  a  deceased  soldier  If  1“  th®  w*y  of  instructors,  class-rooms,  dor- 


The  subscription  price  of  The 


INVEST  IN 


lAPi 


ANENT 

DRAnON 


BONDS 

We  can  offer  good  Bonds 
to  yield  from  5%  to  634% 

List  Sent  on  Request 

CAMPBEIL,  THOMPSON  (  CO. 

InvMtment  Bankers 

Oaiuula  UFO  Bids.,  TORONTO 


there  is  no  son  in  the  family;  mitories,  laboratory  and  field  equipment, 

-i-12 - ! ! _ !__  Provided  always  that  only  one  allotment  Btablee,  live  stock,  etc-,  for  the  efficient 

£663,700  £540,700  £123,000  shall  be  available  by  a  soldier  or  any  mem-  «»®®>’lng  out  of  toe  courses  indicated  above. 
GRAND  TRUNK  WESTERN  RAILWAY  CO.  per  of  bis  family,  and  that  such  allotment  28.  Applicants  for  these  courses  are  to  be 

£124,950  £43,650  !  Will  Only  be  made  where  it  is  toe  intention  acoommodaited  In  the  following  order: 

121,800  ■  .  £8.900 '  Of  the  beneficiary  to  make  bona-fide  settle-  (*)  Soldiers  who  have  taken  up  farms  In 

~£3  65o  firTso  '  ment  thereon.  It  is  not  intended  that  these  khe  Co-operative  Settlement  and  those 

. [allotments  shall  be  made  available  for  whose  Intention  it  is  to  do  so; 


UBBE 


April 

Gross . 

Expense*.  .  . 

1916 

.  £168,600 
117,400 

1915 

£124,950 

121,300 

Inc. 

£43,650 

Dec. 

£8.900 

Net . 

£51,200 

£3,650 

£47.550 

four  months 

1916 

1915 

Inc. 

Dec. 

Gross . 

£598,750 

£466.900 

£131,850 

Expense*  . . 

46P.65D 

475,100 

£5,450 

Net . 

£129.100t)r.  £8,200 

£137,300 

DETROIT,  GRAND  HAVEN  A.ND  MILWAUKEE 

RAILWAY  CO. 

April 

1916 

1915 

Inc. 

Gross . 

£57,500 

£40,500 

£17,000 

Expenses . . . 

51,800 

42,100 

9,700  1 

Net  . 

£5,700  Dr.  £1.600 

£7,300  : 

four  months 

1916 

'915  ' 

Inc.  1 

Gro**  .. .  . 

£205,950 

.;  .,4o0( 

£50.600  1 

British  ComiNiniiN 

Now  supply  two-thirds  of  the  w 
output.  In  1916  shaj'to  in  this  j 
STAPLR  -INDrSTRli 


purely  specu-iative  purposes. 

Will  Finance  Impniveinents. 


(b)  iloldiers  owning  farms  outside  the 
Co-operative  Settlement:  I 

I  (c)  Other  parties  desiring  to  avail  them- 


225% 


12.  That  on  each  farm  aliotrae.it  there  be  selves  of  the  training  offered, 
certain  improvements  made  at  Gie  expense  29.  That  a  trained  agricultural  adviser  be 
of  the  Provincial  Government,  said  im-  appointed  for  each  settJament,  and  that  he 
provements  to  be  confined  to  land-clearing  undertake  field  demonstration  in  co-4p«ra- 


9,7uo !  and  to  toe  draining  and  fencing  of  the  Gon  with  toe  fannere,  and  generally 


Bank* 
will  lOMB 


cleared  area- 


them  In  the  conducting  of  toeir  work 


13.  That  in  no  case  the  cost  oft  these  in-  cordance  with  best  farm  praetioe. 


.  £800  Dr.£lS,100  £1».»00 

was  OB*  worklBg  day  has 


£60.600 1  itial  improvements  exceed  toe  s 
per  allotment 
;i».»oo  14.  That  further  UBiMtMoc*  be 

1  toe  smy  of  a  loag'tom  1or»  at 


30.  That,  with  a  view  to  asaiatlng  f 
returned  aol4Jer»  who  had  takw  ^ 
emp<Uona.  haiwe  gohu  to  toa  iKrait,' 


Writ*  for  "F 

CUIYTQM 

'  CaBsKeYiF 

Pwi.  U*. 


^  I  jjr m  ^  I  H«  placet  the  taxable  capacity  of  a  Canadian,  'enabling  the  Ontar 

i  Australian  and  a  New  Zealander  at  block  of  cheap  power  to  use  in  com^tition 
almost  the  same  amount  and  slightly  below  with  private  Canadian  power  enterprises, 
•fary  Saturday  at  38®  Cialg  that  of  an  inhabitant  of  the  United  King-'  — 

StoMt  Welt.  MontreaL  v-  !■  An  Austrian  in  Nova  Scotia  is  charged 

_ _ _ _  for  the  United  Kingdom),  but  the  South  ...  a...*.;-- 


aw  providing  for  the  l'‘uaROO  of 

SCHOOL  BONDS 


f  Street  Welt,  MontreaL  T  T  ^  An  Austrian  in  Nova  Scotia  Is  charged , - L  w.  .  . - ’VI  ”1111111  UlliJIlV 

- - - - Af««n  United  Kingdom),  but  the  South  treason  for  subscribing  to  an  Austrian  !  A  New  Brunswick  reader  has  asked  me  of  foreign  traifc.  '  We  are  just  lying  idle;AljnNM| 

JLY  DICKINSON,  "t*  ’  r  P’-«P°"dejance  of :  Considering  the  innumerable  if  I  know  of  anyone  who  will  make  a  bid  while  the  otheryeUow  is  prepanng  to  sell  iWWiiWWte 

President  &  Managing  Director  The  result  ^  tor  50  shares  of  Dominion  Fire  Insurance  to  Europe  evei^thing  that  Europe  needs  ji„  the  PBOVIXCE  OF  QUEBEC  most  rt- 

jARD  K.  SANDWELL  .  -  -  EAltor  H  nm  money  away,  his  action  in  selecting  a  Company’s  stock.  from  gun  cotton\o  lemon  p.e.  eeive  the  sanction  of  the  Llentenant-GofeT. 

lARD  K.  SANDWELL  defence^bill ,  -  Of  course,  it  is  so  A^uch  buncombe,  written  !  nor  in  tonnclL 

'■  ■  ■■■■  '  -■  —  •  matter  of  |47, 000*000  per  annum.  This !  t  ^  around  a  lot  of  blue\book  figures*  without  ■  This  sanctioiig  when  granted*  render*  the 

r»lPT.fnN  PRIPE  In  Canada  82  a  appear  a  large  sum,  but  nationhood  is  I  know  of  an  opening  in  an  important  intelligent  appreeVti®"  of  ^hat  they  |  validity  and  legality  of  the  bonds  Incontei- 

?or  bTx  months;  In  Great  U-  •  l«ge  thing,  not  to  be  lightly  acquired  or ;  ENCOURAGING  THRIFT  *"  r  ’  I  I  mean.  In  Ihe  first  plac\  American  capital-  j  table. 

,  8#  a  year;  6b  for  six  months;  In  the  kept.  i  _ _ ^ V®  u 'sts,  trust  companies  a^-,  bankers  never  i  1  have  a  few  attractive  school  issues  to 


ited  Stiitca,'  83'50  a  year;  $1.50  for  alx  - -  The  thrift  campaign  goes  on  persistently,  about  two  years  in  high  school,  and  who  has  ’  to  Canada  as\W  are  today.  fr®® 

mths.  Ttt».  lU  T*  ti  ♦  1  i  Vigorously  and  intelligently  in  Great  Britain, ;  a  desire  to  get  a  good  grounding  in  general  I  ®  ®  Lanaaa  as  tn^y  >  | 

ERTISING  BATES  made  known  upon  Commiiaion  appeal  to  bl  cLSlbly  the  total  absence  of  any  serious  and  far-  finance  with  opportunities  for  steady  ad- 

w  o  'hT  *?“ ‘  ‘‘  _ 

AODRESSt  Flntlmes.  w.  u.  differs  from  most  government  commissions. ,  that  Mafinnai  Wa. 

k  T.-  ...  convey  the  news  that  the  National  War  Cpvoral  mnnfh=  aern.  in  renlv  tn  an  An. 


The  American  manufacturer  iX\^coming  to 
Canada  by  the  cart  load;  the\Amervs4n  I 
bond  bouse  is  here  today  in  the  pro^’tion  | 
of  ten  against  one  before  the  war  brokfe  out. '  i 


V2  to  6  per  cent. 


EX  ADDRESS*  -rintlmes:  W.  U.  diffem  from  most  government  commissions  that  the  National  War  avo  in  renlv  to  an  en  of  ten  against  one  before  the  war  brok>  out. '  q  -  jj  p  j  |  -p.  rnp 

It  ••  !  Savings  Committee  has  resolved  to  appeal  „  RaHwav  we  fn  our  Hints’  financiaf  re-  WkN^.I 

Ice*  833  Craig  Street  West  the  provisions  of  hospitals  and  convalescent  aU  citizens  to  observe  the  week  beginning  'the^lS^Je  P^«««"t“tives  scouring  the  United  States  Vo:  ■!  k  II  k  I  .  k  I.  V  b  b  II  V 

EPHONE*  Main  8150  (Prl^te  «*  homes,  but  also  with  vocational  training,  j6th  as  a  national  war  savings  week,  i  I  v  “f  shi  investors;  she  also  has  '  160  St.  JaiHeS  Street  MONTREAL 

*”?®’.h™“ihJtoe.  toan  depa^  the  provision  of  work  for  returned  soldiers,  ^he  object  is  to  fix  the  attention  of  the  nira-ws-r-  »a..  «  A;  trade  representatives  in  the  Unite^ 


IE  MONTREAL  FTMAirCIAL  TDIES 

fublishing  company,  limited. 

MONTREAL,  JULY  8.  1916. 


THE  PROBLEM  OF  THE 
COMMONWEALTH 


NIAGARA  POWER  AND 
SOVEREIGN  RIGHTS  i 

The  Toronto  News,  which  is  naturally  I 


business  in  Europe?  She  is  not!  The  large 
industrial  houses  have  their  own  representat¬ 
ives  in  London,  Paris  and  Petrograd.  Sir 
George  Foster  is  at  present  in  Europe  for 
the  specific  purpose  of  fostering  (never  mind 
that)  Allied  trade  associations  now  and  after 
the  war.  Canada  has,  through  the  Depart- 


!rTO  OFFICE*  95  King  Street  R  and  the  problem  of  land  settlement.  The  ^  ^  QUEBEC  BAILS  winigan  Water  and  ^ 

fi,,  ,1,,  „„ip„  SBiWINIGAN  P...r.b.<,rb,„Sth.  p.„p.„iv.  ..po,., 

iw  Pirn*  99  mrt^h  Tjin«  CArnhlll  ^  i«  city  to  the  Commission  means  a  very  pj,gggj,j^  crisis,  and  on  the  fact  that  these  I  ^  I  .  -  ^  *q  business  in  Europe?  She  is  not!  The  large 

js^Get  2S  finch  lAne,  comiiiii»  valuable  mcreasA  in  Its  cftn&bilifiPM  j  ^  ^  .  ...i.  •*•  ®  natural  sequence  to  the  former  company  s  »  .  •  *  l.  l  At.  • 

»  *  CO.,  R.pr.«»a«T«,  ‘  "•P*'”"*"*-  n««l.  „„„ot  be  mot  unl«.  th,  ,  mda,tn.l  hou...  hav.  thoir  owo  ,.pr.,oota  - 

—  I  population  back  up  the  Navy  and  the  becoming  wildly  Petrograd.  Sir  ^ 

-  NIAGARA  POWER  AND  ;  Army  by  providing  an  adequate  supply  of  Quebec  Railway  stock  owing  George  Foster  is  at  present  in  Europe  for 

MONTREAL  FINANCIAL  TIMES  SOVEREIGN  RIGHTS  I  munitions  and  everything  else  they  "eed  ^  the  specific  purpose  of  fostering  (never  mind 

ILISHING  COMPANY.  LIMITED.  Toronto  News,  which  is  naturally  I  .  stock,  on  the  open  market,  for  control.  that)  Allied  trade  associations  now  and  after  1 

_ _  ...  *1,.  rr,  J..  Lord  mayors,  mayors,  chairmen  of  Urban  i  •  ,  .  ..  ...  .  the  war.  Canada  has,  through  the  Depart-  1 

MnvmwAT  niTV  «  Electric  devotM  three  columns  of  fo !  Uietrict  Councils,  the  clergy  and  ministers  *  special  significance  in  this  respect  is  Trade  and  Commerce  at  Ottawa, 

MONTREAL.  JULY  8.  1916.  '  of  all  denominations,  and  other  leaders  of  V««ders  of  The  Financial  Times  do  through  the  boards  of  trade  of  Montreal.  | 

- - - i  rovernment  t^  nr^^ent  ihe  !xnnrt  ^  nf '  P^*’^**^  H  I  t  J  impending  Hamilton.  Halifax,  Vancouver,  and  a  dozen  | 

THE  PROBLEM  OF  THE  '  1  Sr^ncaT  nower  J^nlr^ted^^^  Committee. '  “"der  a  large-type  heading  other  places,  direct  representation  in  Europe. 

COMMONWEALTH  rim^Scan  le  the  r^cr  '  P"®***’*®’  ^  Taking  the  last  weeWy  bulletin  issued  by  ' 

to  tn©  Am6nc&n  81C16  Oi  tn©  riVPf.  .  1  ^  1  c..  117..-  C-. th<it  IS  n6C6S8&rv  to  k66D  our  r<8ad#rR  in  .  «>•  «  •  — 

history  of  the  increasing  powers  of  The  question  arises,  as  we  pointed  out  iasti  ^  ^  •  •  w  c  ■  a  ■  tinn  touch  with  prospective  eventualities  which  Trade  and  Commerce  Department  at 

ernment  of  the  Overseas  Dominions  week,  out  of  the  apparent  effort  of  the  h  cHi'fTncnr' '  of  coursris  ^^t  to  say  that  ShS^rn  Ottawa,  and  based  upon  the  reports  of  our 

f  constant  diminution  of  the  number  Ontario  Hydro-Electric,  backed  up  by  the  I  puSa^se^’ 1 5s  %d  War  Savings  succeed  in  taking  over  the  Quebec  sPeoial  trade  commissioners  abroad,  we  find 

ects  upon  which  their  legislatures  Ontario  Government,  to  force  the  Canadian  ti.h  n!  in.nL  r.x  i!  Railway  system.  that  a  Siberian  firm  requires  quotations  on 

bidden  to  touch.  There  now  re-  Niagara  Power  Company  to  sell  it  power  at  ^  H  TnlH  mlhlr  urr’o  600  _  r 

nly  theonegroup  of  subjects  affect-  a  rate  which  the  company  declares  to  be  un-P“^^  5  ^  ’1  ri,  .u  ^  .  Another  Russian  firm  wants  quotations  on  H 

vital  state  function  of  making  peace  profitable  and  unjust,  by  the  threat  to  pre-  "PI"!®  ^  u  aPPeal-  The  other  day  I  was  given  a  copy  of  a  Canadian  razors.  A  French  house  asks  for 

r;  and  even  that  group  has  been  vent  the  company  from  doing  any  exporting. ' ,  teachers,  employers  of  Canadian  magazine  which  contained  an  quotations  on  jams,  fruit  preserves,  pre- 

led,  by  the  lopping  off  of  certain  The  News  rather  dexterously  |  labor,  works  managers,  trade  unions,  friendly  article  on  the  economic  position  of  Canada,  served  meats,  salted  pork,  ham,  lards  T 

which  at  other  times  and  in  other  to  treat  the  opposition  to  this  project  of  the  *  and  every  ot  er  group  0  which  article  was  (^similar  to  Chicago  stock)  and  cheese, 

ances  might  easily  be  considered  Hydro-,  as  u  nTr^pureiran^A^^^^^^  Every  week  the  Trade  and  Commerce  de- 

solubly  connected  with  the  war-  opposition,  a  protest  by  American  power-  other  objects  will  be  urged,  at  WE  THINK  NOT!  domiciled  somewhere  partment  receives  special  reports  from  ■= 

power.  .n  the  Suiee  The  eetive  „en,.  from  eil  over  the  elvilieed  ^ 

ly  produced  wars;  yet  the  British  taken  away  from  them;  and  it  argues  with  "f;  Hiffprpnrp  hpfwPPn  this  pffective  1  rirpWJL**  Canada  was  globe-and  from  some  places  not  entirely  Ip 

ies  have  complacently  allowed  the  -^at  appearance  of  sincerity  that  the  ex-  t  between  this  effective  •  asleep  at  the  switch,  and  if  our  slumbers  civilized. 

fcominions  to  make  their  own  tariff,  and  portation  of  electrical  current  is  on  just  the  ®"!''odr'and  ^torrarmeT  meThoT'of 

ave  taken  the  risk  that  they  might  get  into  plane  as  the  exportation  of  coal  a  u  -f  ^  •  u  f  .  have  to  put  up  our  shutters  and  go  out  and  tremendous  advertising  power  of  her  300,000 

,war  while  so  doing-doubtle«i  figuring  corme"rci:i%ranaaction^^^^^^^^  dig  for  a  living.  We  are  sleeping  so  soundly  warriers  over  in  Europe  today,  and  no  sione  , 

Wt  Britain  while  controlling  the  navy  and  deny  the  legislature  of  any  country  the  right  ^  tkptp  cannot  even  hear  the  American  is  being  left  unturned  to  stimulate  after-the- 

rmy  could  safely  count  on  stopping  any  stopping  when  it  sees  fit  1  ®v  ^  organizat  business  men  tip-toeing  with  their  pockets  war  immigration  and  after-the-war  export 

.riff-made  international  trouble  before  it  Ce  efforts  oTthe^  to^^^^  of  the  Hydro ' t  ^  ^atin  American  business. 

.enttoofar.  The  ownership  of  war  vessels !  ^^Lg  the  question  of  sovereign  righfs  into  ^  “t  the  American  Let  us  drop  these  too  easily  written  j 

I  the  high  seas  is  another  matter  which  j  unfortunate  affair  are  an  index  of  their '  TrC  Past  two  weeks  we  complains  of  Canada’s  lack  of  ordinary' 

|ght  easily  have  been  considered  as  a  part  I  un^ilHngnggg  to  discuss  it  upon  its  real : ^j’om  ®®®e?vtoo  rift^^^^^^^^^^  business  enterprise.  Canada  is  very  much 

■Tthe  war-making  prerogative;  yet  even|„grit8.  The  Dominion  has  an  undoubted  J®*  for  the  immedkte  savine  of  a  .  *1"^  iT  /PP*®"®-  Now  awake,  thank  you,  and  will  assuredly  hold 

RTis  has  been  permitted  by  Great  Britain  1  govereign  right  to  prohibit  absolutely,  at  "?LTS  sum  o^f  m^v  Lt  also  for  the ' .  J  "^v®lation  of  coming  the  American  manufacturing  and  financial 

to  her  Dominions,  with  only  the  subtle  and  ,g„oyonts  at  the  time  of  the  renewal  of  each  '“  uicad^  o  mo'e  h'  T  ‘nterest  ,n  interests,  besides  building  further  her  al- 

ntangible  reservation  that  when  outside  of  go„ug,  ji^ense,  all  further  export  of  power ' '"/“  "f  ®"®!-,  ^ere  riven  ’  ‘‘’^'•®f°'‘%'vake  up  Canada!  Fur-  ready  big  connection  with  European  im- i 

territorial  waters  these  vessels  passed  auto-  Canadian 

.tic.  y  u„d„  the  control  o,  tb.  British  to  TTol.r “  .0^  th, - - - - - - - - 

he  list’ Of  subiects  tabooed  to  the  Dorn-  *'’®“'‘‘  u  Domestic  War  Loan,  which  is  already  coming , - — - - ' 

nioJ  iSslatJ^M  has  thu^^^^  ®T"‘  mo.st  equit- ,  j^^o  sight,  will  like  the  first  be  drawn  al-|  IT  A  rAFY  y  a  f>r\TTrp  rpTAT  A  MrTJPUa 

i^n  to ?h1  smaUest  Umits^^^^  comj  Ite  "°‘  *®  P>-°vision  for  those  ^^e  already  accumulated  MA.II\L  I  At>U U I  F I JM AN CIERS  , 

kov s" rrjcUt:..nr  in . t nirni _ btonxwh^ws tho. 


(subjects  upon  which  their  legislatures  Ontario  Government,  to  force  the  Canadian  p  ...  _  in,.nme  rax  ia  R®**^ 

.  ^“'bi'iden  to  touch.  ^  Niagara  Power  Company  to  sell  it  power  at  ^ 

kns  only  the  one  group  of  subjects  affect-  a  rate  which  the  company  declares  to  be  un- '  -.r  fr.  rm*  anr^oai  '  ti, 

function  rf  „.kln.  p,„8„bU  .nd  nniu.t,  by  the  tbrea.  to  pre  ^  JP  ^ « 

imlnlskcd.  by  ,h.  lopplnk  »»  of  Th.  Now.  father  do.tcrou.ly  SiVo, ! 

ibjeeta  which  at  other  tlmoa  and  In  other  to  treat  the  opposition  to  thla  project  of  the  1 ’  nentile  who  are  elreadv  Worklne  caw 

Nuntetanc^  .nlkh.  .„.,y  b.  c^lde^  Hydro-,  a.  If  It  wot.  pur.fy  au'A.erlc.o  “  “  X';:  :,rwllrb1’'urT.J^^  {4"- 

indissolubly  connected  with  the  war-  opposition,  a  protest  by  American  power-  -avintra  Qaanpi'fi. 

aking  power.  Tariffs, 'for  instance,  have  users  against  having  their  source  of  power  ’  t  H 

♦ZS  havt“  MmDlaSntiv\*itowfd"^^^  'tL  difference  between  this  effective  1  astoej 

oiinioTs  ^^Lke  Seir  iwn  ®  British  system  and  our  own  haphazard, ;  conti. 

L™  the  Ik  thli  tL^rTivlt  in^o  e>ectrical  current  is  on  just  the  ^  odic  and  short-armed  method  of  have 

^ve  taken  the  risk  that  they  might  get  into  I  ggujg  plane  as  the  exportation  of  coal,  a  4j,rift  liea  in  the  fart  that  the 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

ilncurporated hy  Aetof  th?  Par^iam?at}f  Cahill 

BANK  NOTES 
MUNICIPAL  DEBENTURES 
UONliS  CHEQUES 
STOCK  t  E  RTIFIC  ATES 
DHAI^TS,  ETC. 

Head  Office  and  Works*  OTTAWA 
Fireproof  fevy^ldlngs 

Branches  V 

Toronto  .WONTllEAL*'  Winnipeg 
ROYAL  TRCST  BClI^PI^’G 


^Wftlcably  nobody  in  the  Dominions  (-oal  is  an  article  which,  if  not  secured  from 
Its  complete  national  independence,  yet  .enr.ired  fn?  a  cnn,en,hat 


lout  of  their  current  earnings  as  it  perfectly’! 
well  could  be.  In  the  meanwhile  every  cent,- 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


W.  Graham  Browne  is  making  an  ex-|  kigh-class  -work  of  thi«  dooeription 


|nts  complete  national  independence,  yet  be  seucured  for  a  somewhat  ^^Canida  ireithersendTnc  monev  out  heraldry,  manuscript  or  in  old  magazines  and  papers 

,e  great  majority  of  their  citizans.  as  a  higher  price  from  another;  the  amount  of  the  co^jfrv  or  kt^DiM  ^  Tt  J^Sik  in  University  Club  is  about  to  put  up  would  do  well  to  communicate  with  Mr. 
suit  of  their  tremendous  sacrifices  in  the  damage  done  by  cutting  off  a  man’s  supply  tL  in  the  some  more  coats  of  arms,  and  Mr.  Browne  Robinson  at  188  Dufferin  Road.  Ottawa.! 

jesent  conflict,  do  desire  a  voice  in  the  -  oniir-o  ..on  -=w.i,e  i.»  country  wno  mignt  oe  engaged  in  in  doesn  t  propose  to  have  anything  put  over  - 


Preferred 

Shares 

A  purchase  of  industrial 
cumulative  preferred 
shares  of  high  standing 
Companies  is  the  best 
form  of  investm 
yielding  a  high 
Safety  and 
cases  the  pro 
mild  increase 
can  be  obtained. 

We  have  compiled 
form,  information  " 
the  best  of  these  Iss 
shall  he  pleased  to 
this  infoi-matiou  ( 


S conflict,  do  desire  a  voice  in  the  -  Hom  any  one  source  can  easiJv  be  oe  engagea  in  bi.  doesn’t  propose  to  have  anything  put  over 

of  peace  and  war.  How  this  LTutedMurrermore^ral  ro^it^clf  aJ:  SIT  Ih^LTmon  Temf"' "  ®®‘  *®  ‘®"*  " 

.  has  arisen,  what  are  its  legal  and  against  the  common  enemy.  secretary. 

1  a  aspec  s,  an  ow  i  may  e  Electrical  contracts  are  made  to  stand  for  pnrvrru  nnvns  are  now  a  mortvaire  on 

luch  are  the  subjects  dealt  with  in  generations;  the  amount  of  water-power  JiT  Ber.vard  B.  Stevenson  is  an  exception  -----  - - - -  ........ 

“'tI^  ^  Lionel  electricity  available  in  any  given  district  *  arger  area  an  y  wer  s  w  .  almost  universal  rule  that  general  as  that  of  any  of  the  princes  of  commerce 

T.  ,  R''®®*®  Common-  gt,ictly  limited,  and  a  supply  once  taken  .  *  c  /  managers  of  Canadian  banks  must  be  born  finance  in  Canada,  but  his  official 

which  has  just  been  made  available  be  replaced.  A  contract  for  are  now  off.  So  far  as  ^j^ber  in  Canada  or  in  Scotland  (where  the  authorised  biography  consists  of  fourteen 

diaji  readers.  Mr.  Curtis  is  con-  ^  g^ppiy  of  electricity  for.  say,  fifty  years  , ^‘®®^  Exchange  is  concerned,  there  is  Canadian  banking  system  comes  from),  words;  “President  Imperial  Tobacco  Co.  of 

ind  we  think  rightly  that  continu-  ^be  sovereign  right  "®  *®"8er  any^var _  ^  England,  but  came  to  Canada  Limited.  Born  Afontr..!  ific« 

t  e  present  mutilated  citizenship  j  ^be  state  to  prohibit  export  and  prevent  .  r  i,  •  tu  Montreal  at  a  very  early  age. 

ominions  is  impossible,  and  would  b,  fulfilment  of  that  contract,  but  it  con-  ,,  ®/  - 

riii”  “"d  ‘he  ^  ^,bi^b  must  in  \  Sir  John  Eaton  has  been  elected  to  the 

tnd  alike;  in  fact  he  attributes  the  common  morality  be  taken  into  consideration  ®®"’  board  of  the  Toronto  General  Trusts  Cor- 

of  the  present  war  in  part  to  the  by  honest  state  before  prohibiting  export.  -  poration  to  replace  the  late  Hon.  J.  J.  Foy. 

conception  of  the  relations  of  the  x,,,*  „ii  _ ■ _  I  The  issue  between  Imnerialism  and  sir  .inhn  riihsnn  rnkps  th®  vipp-rkraciHonn,, 


at  is  not  strictly  heraldric,  so  long  as  he  is  Mortimer  B.  Davis  is  a  shining  example 
cretary.  of  the  fact  that  the  most  interesting  people 

— -  have  least  to  say  about  themselves.  His 

Ber.vard  B.  Stevenson  is  an  exception  career  would  afford  as  instructive  reading 


is  strictly  limited,  and  a  supply  once  taken 
away  cannot  be  replaced.  A  contract  for 
a  supply  of  electricity  for,  say,  fifty  years 
may  not  stand  against  the  sovereign  right 
of  the  state  to  prohibit  export  and  prevent 
the  fulfilment  of  that  contract,  but  it  con¬ 
stitutes  a  vested  interest  which  must  in 
common  morality  be  taken  into  consideration 
by  an  honest  state  before  prohibiting  export. 

But  all  this  question  of  sovereign  rights 


He  is  a  native  of  England,  but  came  to  Limited.  Born  Montreal  1866. 


In  the  matter  of  asphyxiating  gas,  the  I 
Germans  did  it  first  and  the  British  do  it  j 
better.  Both  are  as  they  should  be. 


Montreal  at  a  very  early  age. 


Educated,  High  School,  Montreal.’ 


Sir  John  Eaton  has  been  elected  to  the  j  Captain  W’.  MacLoed  Moore,  in  charge 
board  of  the  Toronto  General  Trusts  Cor-  j  ^be  Queen's  Canadian  Military  Hospital 
poration  to  replace  the  late  Hon.  J.  J.  Foy.  Shorncliffe,  who  was  installed  this  week 


F.  H.  Deaco.. 

Members  Toronto  Stoe'e  Cx 

INVESTMENT5» 

I 

97  Bay  Str 
Toronto  d 


anga  Horse.  His  clubs  i 
yachting,  one  arts  and  lett 
and  a  few  others. 

W.  A.  Macki.vnon.  for 


The  issue  between  Imperialism  and  sir  John  Gibson  takes  the  vice-presidency  Worshipful  Master  of  Canada  Lodge,  Trade  Commissioner  at  v 


,  ,  *4  I  A  u-  U  i'Ul'  ***  miB  k|UCBI.lUll  U1  aovercign  rignts  {  -  ‘  -  -«....  V-...--..  .....  .  j  .  --  —  - 

inions  Wiin  tne  Motneriand,  which  .  begidg  tbe  mark  in  anv  case  The  -nlv  I  is  now  a  perfectly  simple  vacated  by  Mr.  Foy’s  death,  and  Welling-  A.F.  and  A.M..  London,  was  well-known  in  England,  and  now  export 

foatered  in  the  outside  world  by  the  j  •  ,  ,,  - - _  .  -  .  _  - - -  l.-  ,  .  .  .  -  /- - 


fOBtered  in  the  outside  world  by  the  sovereign  rights  over  the  export  of  power  are  '  ‘®  ‘be  question:  Are  the  people  of  ton  Francis,  K.C.,  replaces  Mr.  Foy  on  the  Montreal  in  his  younger  days,  along  with  McKinnon  Dash  Company 

anomalous  Imperial  system.  He  the  Dominion  Government,  and  Overseas  Dominions  to  be  kept  in  a  inspection  committee.  his  sister,  Mary  MacLoed  Moore,  now  one  makers  of  carriage  fittings  an 

|||<i*ihat  the  desire  for  full  citizenship  jj,  -g  inconceivable  that  the  Dominion  -  of  the  leading  magazine  writers  of  England,  and  leather  goods,  was  in 

■-t.  and  should  not,  take  the  form  of  I  - - -  D.  C.  Macarow,  the  new  general  manager  The  two  are  the  children  of  the  late  Col.  '^eek.  He  looks  for  a  gi 

national  independence  on  the  part  g^^g  compelling  a  Canadian  Losses  paid  by  fire  insurance  companies ,  of  the  Merchants  Bank,  whose  promotion  MacLoed  Moore  of  H.M.’s  69th  Regiment,  ‘n  the  export  business  of  Can 

m  various  Dominions.  He  does  not  pg^g,  pi^nt  supply  cheap  power  to  the  j  in  Canada  in  1916  were  $14,161,949,  which  to  that  office  was  a  pleasure,  but  no  surprise  ^  distinguished  Freemason.  tbe  concern  after  the  war,  an.. 

F*.  ®  *•  ®  "*‘®  scheme  of  Ontario  Hydro,  The  rights  of  the  Ontario  i  ^as  not  quite  as  bad  as  the  year  before,  to  the  local  financial  community,  made  an  -  transfer  of  the  head  office  fro 

ration,  w  icn  IS  obviously  the  only  other  Government,  which  are  the  rights  really  in  For  three  years  now  the  loss  has  exceeded  appearance  as  a  recruiting  orator  for  the  He.vrv  Holgate,  the  well-known  Mont-  St.  Catharines,  where  one  of  tfi 
hative;  but  he  does  set  forth  very  question  at  the  moment,  are  limited  to  the  i  14  millions,  which  up  to  that  time  had  been  Irish-Canadian  Rangers  this  week  with  real  engineer,  has  been  visiting  in  Jamaica,  plants  is  located.  Mr.  Mackin 


ily  and  fully  the  conditions  and  cir-  I’nguage  of  the  franchise  which  graiits  to '  the  record.  ‘  great  success.  and  expresses  the  firm  belief  that  Jamaica  Liberal,  and  when  Laurier  is  no 

■tances  which  will  have  to  be  taken  Canadian  Niagara  Company  its  develop-  - -  -  probably  other  West  Indian  Islands  will  be  is  frequently  mistaken  for  that 

I  consideration  by  those  who  face  the  jggut  rights.  As  has  already  been  pointed  To  persons  who  still  profess  to  doubt  the  i  W.  H.  Orr,  of  Toronto,  manager  of  the  come  into  the  Canadian  Confederation,  to  leader. 

lo  prepanng  sue  a  scheme.  gy^^  language  is  very  badly  expressed,  possibility  of  a  large  expansion  of  Canadian  claims  department  of  the  Aetna  Life  In-  fbe  benefit  of  all  concerned.  Mr.  Holgate’s - - — 

fc'afpment  that  iUs  contrary  to  Eng-  might  be  taken  as  meaning  that  the'  exports  after  the  war,  we  beg  to  point  out  surance  Company,  is  the  only  survivor  of  acquaintance  with  the  island  dates  from  the  INVESTMENT  CO.  PROFITS, 

■stone  tradition  and  Anglo-Saxon  genius  Ontario  Government  has  the  right  to  order;  that  a  French  firm  is  now  asking  to  be  put  the  seven  official  stenographers  who  recorded  when  he  built  the  tramways  system  in  The  Dominion  of  Canada  Investmen' 
■ttle  such  problems  by  a  ‘cut-and-  ^he  company  to  retain  in  Canada  not  less  touch  with  Canadian  houses  willing  to  the  Quebec  Conference  at  which  Conferera-  Kingston  for  the  late  James  Ross  and  the  poration  s  net  profits  for  1915  yi 


language  of  the  franchise  which  grants  to  |  the  record. 


great  success. 


I  >1  I  iV  •  if  J  .  tu***H*‘‘0'  ''''  ICiaill  111  «.^anaua  not  less  ;  wim  ....maui- 

plan  of  otherwise  than  b^gradual  and  but  any  quantity  more  than  half,  supply  Gruyere  cheese! 


Iceptible  evolution,  Mr.  Curtis  meets 


up  to  100  p.c.,  of  the  power  which  it  produces. 


pply  Gruyere  cheese!  tion  was  foreshadowed,  in  1864.  and  probably  Iste  Dr.  Pearson,  1898.  ”86.  to  which  is  added  £865  bro 

_  _ . . . . . V..  .k  _ _ _  j  the  only  man  living  who  was  present  at  those  -  ward  frorn  1914.  A  dividend  of  4 

KLm^d  **  ****  Council  decides  that  such  is  j  Canada  was  not  actually  in  the  drive,  U®  >8  ^'^bty  years  of  age.  W.  A.  Preston,  ex-M.P.P.  for  Fort  rtservranr£7n%\’rried‘^forwIi 

K.iv  "  soveragnty  what  the  franchise  does  mean,  there  is  no!  but  the  drive  could  not  have  been  made  -  Frances  and  Rainy  River,  but  now  of  Los 

Hif  TaVIn  By  means  ot  a  cut-and-  further  argument;  the  company  must  pay  without  Canada.  It  is  becoming  more  and  Sutherland  of  Toronto,  secretary  Angeles.  California,  has  been  in  Fort  William 

a  \  penalty  of  having  undertaken  to  do  more  apparent  that  every  battalion  added  ' ‘®  ‘^®  Sportmen  s  Patriotic  Association,  on  his  way  to  Fort  Frances  in  connection 

Hi  J^ngiana  ana  bcouana  waa  indeed  busineae  under  so  unsafe  a  franchise,  and  to  the  strength  of  the  Allied  forces  heJps  j  ^ben  on  a  recent  visit  to  Timmins  attended  with  business  relating  to  the  re-opening  of 
K  by  pre^ety  auen  a  plan  and  could  must' consider  iteelf  at  the  mercy  of  the  j  to  turn  the  scale,  and  even  so  the  turning;®  meeting  and  opened  a  fund  for  the  famous  Olive  gold  mine,  of  which  he  is 

Vave  been  enectea  in  any  other  way,  Ontario  Government,  not  as  a  sovereign !  is  very  gradual.  supplying  the  soldiers  with  sporting  goods,  one  of  the  principal  owners.  Mr.  Preston 

fcse  It  mvolwd  the  fusing  of  two  inde-  power  but  as  the  other  contracting  party  in  j  -  After  an  effective  speech  he  led  off  with  a  states  that  it  is  possible  the  mine,  with  its 

h  “**  *'“*  ®^  development  rights.  Even  All  doubts  as  to  whether  the  effete '  subscription,  Mr.  P.  J.  Mul-  twenty-stamp  mill  at  Mine  Centre,  ..-ill 

^ipt  impertal  development  haa  now  then,  however,  we  should  urge  upon  the  Britisher  of  the  cities  could  be  made  into  I ‘>’'*®"-  McMahon  and  other  members  goon  be  re-opened.  He  looks  for  a  revival 

Ontario  Government  to  exercise  its  contract  an  army  have  now  disappeared,  to  join  !  °“*’®  P*“y  The  movement  of  mining  in  that  district  on  an  economical 

"*’‘**’  “®*  “  •"  money-grabbing  certain  other  historic  mistrusts,  such  as  the !  •>“  ®  pronounced  success.  and  permanent  basis. 

Wrporttion  up  to  the  full  letter  of  the  law,  doubt  whether  the  Overseas  Dominions  -  - 

*  **“*  "  •  Province  seeking  to  deal  justly  would  support  the  Motherland  in  the  hour  '  McAra  of  Regina,  who  goes  on  the  The  late  Hetty  Green  did  not.  as  most 

fc!  k  k  concerned!  that  is  to  say,  to  permit  of  danger.  ,  board  of  the  G.T.P.  as  government  director,  people  believe,  begin  life  in  poverty.  She 


II  riertorate  which  chooM  the  the  continued  export  of  power  until  the  _ _  i  is  oAe  of  the  leading  public  men  of  the  West,  was  the  daughter  of  a  New  England  merl 

onaible  for  the  and  wBr  of  the  company’s  American  customers  can  make  *  u  but  not  a  professional  politician.  He  is  chant  who  was  extremely  well-to-do  for 

lire.  The  same  is  true  of  the  hiatory  other  arrangemento,  and  not  to  shut  down  all  i  !  *^‘‘®bener  appeam  to  have,  bead  of  a  firm  of  financial  agents,  and  has  his  times,  and  she  commenced  her  career 

^e  great  Do^niona;  Canadian  «,port  inatantly  in  order  to  throw  a  vast  l®d  d  n^w  nal®  and  “®y®^  ®'  P-«‘l®"‘  ‘b®  of  moneylamassing  by“t  ng  one  thoTs- 

Mg^tion.  the  Union  of  South  Africa.  of  power  upon  a  market  where  the  ^ 111 "  ii  T'  •  “  Board  of  Trade.  He  was  born  in  India,  of  and  dollars  out  of  $1,500  which  he  gave  h« 

Commonwealth,  ware  all  Hydro  would  be  the  only  possible  pur-  “®*®®‘’o"  combines  all  the  requisites  of  Scottish  parents,  and  is  a  broad  Imperialist,  when  a  girl,  for  expense  money  for  a  trip  to 

«he^*  of  man.  by  the  counael.  chaaer.  ®«Pbony.  P®‘>;iot.8m  and  commemoratton  Altogether  a  highly  satisfactory  Ipoint-  New  sirSera  Wealthy 

Btution-n^ng  bodlee.  The  Empire  We  are  thoroughly  in  favor  of  the  exercise  ®^  ®  P®f “I"  p®’’  *be  ‘‘“““on  which  has  ^^qt.  but  he  lost  his  own  fortune  by  speculation 

pHS  put  u^on  a  proper. o^nic  baai.  of  the  sovereign  rights  of  the  Dominion  to  b®®"  “  °Mtled  ®be  only  saved  hers  by  keeping  close 

W  °  ..1.  .  .  P*’®'’ent  any  addition  to  the  present  export  of  C.  Blackett  Robinson,  formerly  a  well-  control  of  it  herself. 

|.Curti«  not  ahy  even  at  the  rmwer  from  Canada,  except  under  such - |  known  publisher  of  Toronto  and  proprietor  - 

^  tbe  taxable  clearly-exprewed  conditions  as  will  absolute-  The  Commonwealth  of  Australia  is  I  of  the  famous  “  Week ’’  and  various  Pres-  The  Cox  family  are  nothinir  if  not 

^r*^f  the  various  portions  of  the  Em-  ly  ensure  the  prompt  cessation  of  such  paying  5  '.  p.c.  for  a  large  loan  in  Great  byterian  publications,  is  preparing  a  nTw  vematile  Lrbert  CoX  C^x  Irelid^n  ' 


^  tbs  hfti^  of  mAn,  by  tho  counsels  chaser.  euphony,  patriotism,  and  commemoration 

itution-mlking  bodies.  The  Empire  We  are  thoroughly  in  favor  of  the  exercise  ®^  ®  popular  idol,  the  question  which  has 
be  put  UF»n  a  proper. organic  basis  of  the  sovereign  rights  of  the  Dominion  to  been  agitating  Canada  for  the  last  six  months 


■  other  wayv  -  ^  -  prevent  any  addition  to  the  present  export  of 

Curtis  d(M  not  ahy  even  at  the  power  from  Canada,  except  under  such 
r  task  at  aaseaaing  the  "taxable  clearly-expressed  conditions  as  will  absolute- 


may  now  be  regarded  as  settled. 


TO  YIE‘ 
6.31% ' 

i-|TVDERLYIING  mo, 

debenture  stock  of. 
and  one  of  largest  Canadi 
and  coal  companies.  QAst 
curing  this  issue  amount  t(i 
times  its  value.  QLastye.v 
ings  ten  times  {interest  requn^- 
ments,  and  Tiave  averaged  five 
times  such  requirements  for  past 
five  years.  QIn  any  multiple  of 
81(H),  payable  Montreal,  Halifi.x, 
and  New  York, 

Circular  J  on  request 

GREENSHIELDS  &  CO. 
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Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  ------  MONTREIAL 

Percival  Molson,  Manager. 


GROWTH  OF  TELEPHONE  BUSINESS 
OF  CANADA  EVEN  SINCE  THE  WAR 
HAS  BEEN  EXTREMELY  RAPID 


The  growth  of  telephone  Interest*  in  Can¬ 
ada.  and  particularly  of  the  mileage  in  the 
rural  districts  of  the  West  was  very  strik¬ 
ing  during  1915,  as  shown  in  the  accom¬ 
panying  tables  taken  from  the  Just-issued 
Dominion  blue-book  on  telephones. 

Over  111,000  miles  of  wire  were  added  to 


Nova  Scotia. . . . 

Bnmswick. 
Frince  Edw.  Is. . 

Quebec . 

Ontario . 

Manitoba . 

Saskatchewan  . . 
Alberta . 


the  system  during  the  year,  of  which  63,000 
were  rural,  and  of  the  latter  28,000  miles ' 
were  put  up  in  the  Provinces  of  Alberta  and 
Saskatchewan  alone,  mainly  under  the  bond¬ 
issuing  powers  conferred  on  rural  telephone 
districts.  The  total  wire  mileage  is  shown  | 
as  follows  by  provinces  for  1914  and  1015:  I 


1914 

1915 

j  Urban 

Rural 

Total 

Urban 

Rural 

Total 

i  Miles 
25,113  00 
16,843  67 
2,433  00 
201,680  00 
363,156.39 
105,902.00 
49,000  00 

1  82,140  00 
i  116,447  43 
232  00 

Miles 
10,765  60 
8,999.19 
1,150  00 
56,200  85 
164,810  69 
60.102  00 
36,769.25 
30,204  25 
10,773.75 
367.00 

Miles 
35,878  60 
25,842  86 
3,.583  00 
257.880  85 
527,967  08 
166,004  00 
85,769  25 
112,344  25 
127, ‘221. 18 
599  00 

Miles 
25,214  00 
18,448  17 
1,623  00 
182.726  00 
395,635. 27 
108.340  50 
51.330  00 
103,818  00 
121,779  75 
232  10 

Miles 
15,397  25 
9,403  80 
1,984  00 
69,517.55 
177,866.93 
62,313  00 
52,648  00 
42,592  00 
11,123  .jO 
367  00 

Miles 
40,611  25 
27,851  97 
3,607  00 
252,243  55 
573,502  20 
170,653  50 
103,978,00 
146,410  00 
132,!»03,25 
599.10 

962,947.49 

380,142  58 

1,343,090  07 

1,009,146  79 

443,213  03 

1,452,359.82 

I  B.  C.  Municipalities. — Loans  Approved.— 

I  Certificates  of  approval  have  been  Issued 
i  by  the  Municipal  Department  of  the  Prov- 
I  ince  of  British  Columbia  as  follows: 

Prince  George — By-law  Xo-  13,  water¬ 
works,  $80,000,  15  years  6  p.c.,  payable  half- 
yearly.  Certificate  Issued  June  15,  1916. 

I  Port  Alberni — Debentures  numbered  1  to 
10,  $10,000,  issued  under  By-law  No.  .53, 
street  improvements,  10  years.  6  p.c..  pay¬ 
able  half-yearly.  Certificate  issued  June 
23.  1916- 

IXTESTOR  BUi;S  PATRIOTIC  BONDS. 

;  The  County  of  Northumberland,  N.B  .has 
sold  $30,000  5  p.c.  40-year  bonds,  issued  for 
patriotic  purposes,  to  a  private  investor  at 
100V4  and  interest. 

I  ODD  LOTS  AT  BARGAIN  PRICES. 

I  The  Dominion  Securities  Corporation's 
I  July  circular  offers  some  odd  lots  of  bonds 
at  bargain  prices,  yielding  5 Vi  to  SVa  p.c. 

LOOKS  FOR  HEALTHY  MARKET. 

Wood,  Gundy  &  Co.’s  latest  pamphlet  on 
the  financial  situation  states  that  "the  sup¬ 
ply  of  aecuritles  will  be  comparatively  lim¬ 
ited  for  the  immediate  future,  and  in  view 
of  the  demonstrated  soundness  of  our  Can¬ 
adian  municipalities  and  the  abundance  of 
funds  available  for  investment,  we  look  for 
I  a  healthy,  steady  market  In  Canadian  mu¬ 
nicipal  and  Government  securities.’’ 

CITY  OF  HI  LL  BONDS. 

The  Royal  Securities  Corporation  have 
purchased  an  issue  of  $146,000  par  value 
j  City  of  Hull.  Que.,  5>i  p.c.  debentures,  dat- 
I  ed  May  1.  1916.  and  maturing  May  1.  1926. 

It  is  expected  that  the  issue  will  shortly 

WEEKLY  RY.  EARNINGS. 

The  rate  of  Increase  In  railway  earnlns.« 
for  the  final  period  of  .Tune  wa.s  somewhat 
lower  than  has  been  customary  for  a  num¬ 
ber  of  weeks  pa.et.  ex<-epl  in  Ilie  case  of 
j  Canadian  Northern,  winch  achieved  ono  of 
its  100  p.c.  betterments.  Tlie  figures  follow: 

CANADIAN  t’ACII'lC. 


be  offered  to  investors  at  par  and  Interest,] 

to  yield  5V4  p.c.  j 

WESTERN  BONDS  BOUGHT. 

,  H.  O’Hara  &  &Co.,  Toronto,  report  the  pur¬ 
chase  of  the  following: 

Town  of  Milestone,  Sask.,  $5,000  6  p.c., 
20-instalments.  i 

Round  Lake  Rural  Telephone  Co.,  $5,000' 

GVi  p.c..  15  instalments. 

Montrose  School  District,  Man.,  $2,000  7 
p.c.,  15  instalments.  i 

Dumoulin  School  District,  Man.,  $1,000  7 
p.c.,  15  instalments. 

ENGLISH  MUNICIPALS  IN  NEW  YORK. 

The  Finance  Bill  to  be  passed  by  the  En¬ 
glish  Parliament,  so  London  despatches  in¬ 
form  us.  will  enable  British  municipalities! 
like  London,  Liverpool  Manchester  and  Bir¬ 
mingham  to  issue  securities  based  on  their 
credit,  and  sell  them  in  the  United  States 
free  of  British  taxation.  Such  bonds  would  ‘ 
perhaps  find  a  fair  reception  here,  though 
they  would  have  to  afford  a  larger  return  I 
than  is  now  received  from  American  mu¬ 
nicipal  bonds,  since  they  would  not  be  tax-  j 
exempt,  as  are  our  American  municipals.  It  I 
would  also  take  some  educational  work 
among  our  investors  to  acquaint  them  with 
such  securities  and  their  value  before  a 
general  market  for  them  could  be  estab-  i 
lished  here.  ! 

The  move  to  introduce  English  municipals  ] 
here  is  seemingly  a  sign  that  American  se- 1 
curities  are  not  coming  forth  from  the  hands 
of  their  English  holders  in  sufficient  quau-| 
tity  or  fast  enough  to  keep  up  the  call  for 
the  wherewithal  to  maintain  English  ex-^ 
change  and  pay  for  the  supplies  brought ' 
here. — Financial  World,  New  York. 

N.  Y.  CURB  QUOTATIONS.  ! 


Investment  Suggestions 

The  foUomng  list  of  Municipal  Bonds  offers  the  iwotsior 
absolute  security  as  well  as  an  attractive  interest  retwm:-^ 

To  Tlold 

rity  of  Toronto.  1944  . 

City  nf  Hamilton,  1984  . 

City  of  8L  ('atharines,  19S8,  1981,  1986  .  a.0e% 

Provinre  of  Manitoba,  1950  .  5.20% 

nty  of  Winnipeg . .  5J0% 

Province  of  Saskatchewan,  Guaranteed,  1989  .  hM% 

Province  of  Alberta,  Guaranteed.  1942  .  h%% 

Town  of  Sudbnry,  Gnaranteed,  1986  . .  5?il% 

Our  July  Bond  List  Bent  on  Roquost  j 

>EMILIU8  JARVIS  &  CO. 

ESTABUSHED  1891. 

JARTIS  BUILDING  TOROIurO 

NEW  YORK  LONDON,  ENG.  DETROIT 


The  growth  of  the  Investment  in  the  tele-  the  war,  as  is  showing  by  the  following 
phone  ’msiness  of  Canada  in  the  last  four  table  of  general  telephone  statistics,  which 
years  v  been  something  gigantic,  and  it  indicate  that  in  these  four  years  the  nuin- 
har  bv  •  means  been  wholly  stopped  by  ber  of  instruments  has  increased  by  77  p.c. 


140.043,982  29  $46,276,851  74  $59,847,004  S3  $70,291,884  15!  $74,284,991  51 

.  34.737,529  95  56,887,799  15  69.214,971  45  80,258.356  00:  83,792..583  06 

Reven  te .  10.068,220  03  12.273,6‘26  66  14, 879, ’278  23  17,297,’26S  98'  17,601,672  86 

'^“'ifingExp .  6.979,045.06  9.094,688  82  11,175,689  47  12,882,402  32;  12,836.715  12 

I  .eration .  915,636.14  2,659,641  63  6,839,308  85  8,250,253  19i  8,357,029  27 


el  C  mpanics . , 
■lileage  . . 

jnes . 

'ees . 


1,075 

1,092,586 

46;3.67I 

12,867 


1.136 

1.343.090 

521,144 

16.799; 


1  396 
1,452.360 
5;i3.090 
15,072 


1  per  tele.  . 
per  mile  of 


January  7. . . , 

1916 

1915 

. .  1,874.000 

1.316,000 

658,000 

42.6 

JanuAry  14. . . 

. .  1,863,000 

1.321,000 

542.000 

41.7 

Jan.  21 . 

..  1,910,000 

1,391,000 

519,000 

39.9 

Jan.  . 

. .  2,733,000 

1,880,000 

853.000 

47  4 

F«b.  7 . 

..  1,876,000 

1,140,1)00 

436.000 

30  3 

F«b.  14 . 

..  1,912,000 

1,6.34,000 

278.000 

17  1 

Fab.  21 . 

. .  2,093,000 

1,614,000 

479,000 

29  7 

1  Feb.  29 . 

. .  2,665,000 

1,815,000 

850,000 

46.8 

1  Mar.  1 . 

..  2,198,000 

1,667,000 

631,000 

31.8 

Mar.  7 . 

,.  2  198,000 

1.667.000 

531,000 

31  8 

Mar.  14 . 

. .  2,258,000 

1,731,000 

527,000 

30  4 

Mar.  21 . 

..  2,281,000 

1,738.000 

543.000 

31.3 

Mar.  31 . 

..  3.191.000 

2.564.000 

927,000 

36.1 

April  7 . 

. .  2,482,000 

1,766.000 

716,003 

40  5 

April  14 . 

. .  2,577.000 

1,701,000 

876.000 

61  5 

April  21 . 

. .  2,343.000 

1,623,000 

720.000 

44  3 

Apri  30 . 

..  3.166.000 

12,074  000 

1,092,000 

52  6 

May  7 . 

. .  2,763.000 

1 .594  000 

1,169.000 

73  3 

May  14 . 

. .  2,590  000 

1,604,000 

988.000 

61  6 

May  21 . 

..  2.610,000 

1.575,000 

1.035,000 

66  7 

May  .71 . 

. .  4.222,000 

2,223.000 

1,999,000 

89  9 

June  7 . 

. .  2.674,000 

1.585,000 

1,08!;  ,000 

68  7 

June  14 . 

. .  2.629.000 

1,623,001 

1.006.0v‘0 

61  9 

June  21  ... 

..  2,631.000 

1.619.000 

1,012.000 

62  5 

June  30 . 

..  3,409,300  2,163,000 

GkANU  TKUNik. 

1,246,000 

57 . 6 

1916 

1915 

Rate 

January  7  .  . 

. .  880,702 

743,522 

137,180 

18  4 

January  14  . . 

996,301 

779,745 

186,556 

23  9 

Jan.  21 . 

960.914 

795,830 

165,084 

19  5 

Jan.  SI . 

. .  1,459,499 

1,091,716 

367,783 

33  7 

Feb.  7 . 

987,937 

■/ 86. 1.18 

151,779 

19  3 

Feb.  14 . 

957,195 

817,255 

139,940 

16.7 

Feb.  21 . 

963,484 

823,436 

140,048 

17.0 

Feb.  29 . 

..  1,174.099 

898,187 

275,912 

30  7 

Mar.  1 . 

992,026 

852,151 

139,87.1 

16.4 

Mar.  7 . 

. .  {‘92,026 

862.151 

139,875 

16  4 

Mar.  14 . 

9.17.542 

857  147 

100,395 

11.7 

Mar.  21 . 

967,233 

867,937 

109.296 

12  8 

STOCKS  ^  BONDS 

/  DEALT  IN  ON  ALL 
'  EXCHANGES. 

MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
MENT. 

WBITE  FOB  PAB'nCUIiABS 
AM)  OCB  LIST  OF  OFFEBINGS 

I.  O’HARA  &  CO. 

Members  Toronto  Stock  Esehange 
BOYAL  BAMB  BLDG. 
OBONTU  CANADA 


DISTRICT  FALLIRES. 

Dun’s  Bulletin  reports  four  minor  fail¬ 
ures  In  the  Montreal  district  this  w  eek,  with 
liabilities  about  $30,000. 

WANTED 

Good  opening  with  good  salary  to  young 
man  with  connections  in  financial  district. 
One  with  knowledge  of  stock  broking  busi¬ 
ness  preferred. 

Box  129,  Financial  Times. 

BOND  SALESMANAGER. 

Experienced  man  wanted  who  can 
command  the  services  of  a  few  high- 
grade  salesmen.  Liberal  salary  or 
commission  proposition  to  right  man. 
ONTARIO  BOND  CORPORATION, 
26  Adelaide  St.  West. 


l,.'>92,442  1.44S,VK9 

1.15.5.4,‘6  l,00t;,3i0 


1,14.^,953  1.263.028 

1,030,768  863,195 


1,482,0.53  1,291.61,5 

1,107,091  958,977 


736,084  1,, 506, 251 


S  G  Jackes  &  Co.,  Toronto,  report  the 

following  latest  quotation*  on  the  New  York 

Curb; 

Bid 

Asked 

Atlanta  . 

10 

11 

Buffalo . 

1 

Canada  Copper  . 

Chevrolet . 

:2R 

235 

Crown  Reserve . 

7-16 

9-16 

M’hlte  Motors . 

56 

57^  1 

United  Motors . 

73»4 

74 

Hollinger . 

29\i 

30 

International  Petroleum . . 

lOU 

10t;6 

Kerr  Lake . 

43* 

4»4 

La  Rose  . 

*» 

11-16 

-McKinley . 

51 

55 

Niplssing . 

6’i 

N.Y.  Bar  Silver . 

65-* 

American  Marconi . 

3*4 

3’» 

Canadian  Marconi . 

I-''* 

3 

Belmont . 

4 

4*4 

.Midvale . 

64»<i 

65 

Brit  Amn.  Tobacco  . .  . . 

l8Va 

19 

Goldfields  Cons . 

84 

86 

Jim  Butler . 

?3 

95 

Jumbo  Extension  . 

77 

79 

Riker  Hegeman . 

4-* 

5 

Stand.  Sil.  &  Lead  (of  B.C.) 

1  7-16 

1*/^ 

Ste-wart  Mining . 

3-16 

*4 

Sterling  Gum  . 

1 

1*4 

Tonopah  Extension . 

5V* 

5  i/it 

"  Mining . 

6 

6*4 

Uni.el  Profit  Sharing  ... 

■*4 

Jerome  Verde . 

1  13-15 

1  15-16 

West  End  Cons . 

1 

1*11 

Yukon  Gold . 

2 

2*4 

Anglo  Amn.  0;.l . 

15 

16  1 

Co.sden  Oil  &  Gas . 

15»A 

J5»i 

Success  . 

81 

83 

Submarine . 

35 

36 

NEW  ISSUE 


City  of  Hull,  Que 

Debentures 


Datfd  May  lat,  1916. 


Due  May  1st, 


Interest  payable  Ist  May  and  November 
Denomination,  $1,000. 

Legal  Opinion — Brown,  Montgomery  &  McMI 

Assessed  Valuation 
Total  Debenture  Debt 


Population,  20,200.  Area,  4,000  Acres. 

PRICE:  Par  and  Interest,  to  Yield  5H% 


Royal  Securities  Corpora 

LIMITED 

164  St.  James  Street  -  -  -  Montreal 
12  King  Street  East  -  -  -  Toronto 


■i 


CANADIAN  .NUKTHYUN 

1916 

191.1 

Increas* 

Rate 

January  7. . 

....  541,100 

315,600 

225,400 

71 

.6 

January  14. 

_  469,300 

347,300 

120,000 

35 

3 

Jan.  21 _ 

....  604,000 

322.600 

1M.400 

66 

7 

Feb! 7 . 

_  429.10(1 

357.100 

72.300 

20 

2 

Feb.  14 _ 

_  458.100 

330,500 

72,600 

18 

5 

Feb.  21 _ 

....  659,000 

418,000 

111,000 

33 

7 

Feb.  29 _ 

....  647,000 

446,400 

201,300 

45 

1 

Mar.  1... 

540,200 

428,700 

1 11.500 

26 

0 

Mar.  7.... 

....  540,200 

428,700 

111. *>00 

26. 

,0 

Mar  14  .  . 

....  638  000 

411.100 

126,90^i 

30 

9 

Mar.  21 .  . . 

_  .149.000 

421.700 

127,300 

30 

2 

Mar.  31..  . . 

....  979.000 

G37.00O 

342.800 

63 

8 

April  7  .  . . 

_  677,000 

457,000 

220,000 

48, 

1 

April  14 

_  668,900 

483.700 

205.200 

41 

3 

April  21  . 

_  634,300 

442,300 

192,000 

43 

4  , 

April  30  .  . 

_  844.100 

585.900 

258.200 

45 

8  , 

Nlav  7 .  .  . 

_  667,400 

419,600 

257. HOO 

61 

4 

May  14 

....  748,300 

364.800 

383,500 

105 

1 

May  21  .  . 

_  693,100 

387.50, 1 

305.600 

May  31 .  .  . 

....  970  100 

549,500 

420,600 

76 

« 

Junf*  7  .  . . 

_  629,700 

409,400 

220.300 

53 

9 

Junp  H. . . . 

_  880.400 

40J.500 

476,900 

118 

3 

Junf  21  .  . 

_  744.300 

413.800 

330,.1(m 

80 

0 

June  30. . . 

.  1,122,800 

652,900 

669,900 

103 

1 

MARITLME  rHOVINUE  SKfT  RITIES, 

Asked  Bid 


Investment  of 
July  Funds 


Our  experience,  gained  in  over  thirty 
years  as  dealers  in  Municipal  Securities, 
is  at  the  disposal  of  clients  investing 
their  July  Funds. 

All  the  securities  that  we  offer  are  owned 
outright  by  ourselves  and  are  only  bought 
after  a  careful  examination  has  proved 
their  safety  as  an  investment. 

Our  July  offering  list  gives  particulars 
of  a  number  of  securities  which  we  can 
recommend  at  prices  yielding  from 

5%  to  6% 

Copy  gladly  sent  on  request. 


Brmndram-HeBderMn  com  . 

Eastern  Cmn.  Savinga  and  Loan  ... 

Eastern  Trust  Co  . 

‘  Mar.  Tel.  and  Tel  pfd  . 

Do.  com 

N.  S.  Underwear  pfd  . 

Stanfteld’e  Limited,  pfd  . 

I  )o.  com  . 

Halifax  Fire  . 

N.  B.  Tel  pfd .  . 

BO.NDS 

Brandram-Henderaon  6  p.c . 

B.  Electric  5'»  . 

Mar.  Tel.  6'e  . 

P.  E.  I.  Tel.  Co.  6V  . 

Pictou  Co.  Electric  6's  . 

M.  and  N.  B.  Electric  P,  D.  6  p.c.. 

Stanfield's  Limited.  6  p.c . 

Eastern  Car  . 

Mar.  Nail  6  p  c  . 

Porto  Rico  Tel  6  p.c  . 

Trinidad  Electric  .5  p.c . 


VVe  aolIrM  >oar  orders  for 

ANGLO-FRENCH  5^  BONDS 

DLL  OCTOBICR  15,  1020 
Interest  April  and  October 
Denominations  *100,  *500,  and  *1000 
Principal  and  Intereat  abaolntely  aecure 
PRICE  TO  YIELD  ABOIT  OCf. 

A.  J.  Pattison,  Jr.,  &  Co. 

5*-58  KING  *T..  W.,  TORO.VTO 


(  AXADI.4N  SARDINE  ECHO.  | 

St.  John,  .\.B.— The  Booth  Fish  Company, 
whirh  has  large  interests  on  both  the  At¬ 
lantic  and  Pacific  coasts,  have  taken  over 
the  plant  of  the  New  Brunswick  Canners  at 
Chamcook,  St.  Andrews,  and  will  operate  it 
this  year  in  a  general  fish-packing  busi¬ 
ness.  This  plant  was  originally  constructed 
by  the  Canadian  Sardine  Company  and  cost 
over  half  a  million  dollars.  Last  year  the 
5vorks  were  occupied  by  the  Lane  &  Libby 
Packing  Company,  who  have  transferred 
their  Interests  to  the  Booth  concern.  The 
present  holders  are  a  wealthy  corporation. 


TENDERS 


The  School  Commissioners  of  Sbawinigan 
Falls,  St  .Maurice  County,  have  for  sale  hun¬ 
dred  Debentures  of  One  Thousand  Dollar 
denomination  each,  redeemable  in  twenty  | 
years,  and  bearing  Interest  at  the  rale  of 
six  per  cent,  semi-annually. 

Tenders  for  the  purchase  of  these 
$100,000.00  worth  of  Debentures  will  be  re¬ 
ceived  at  the  office  of  the  undersigned  up 
to  the  eighteenth  of  July,  nineteen  hundred 
and  sixteen. 

The  lowest  nor  any  other  tender  w'ill  not 
necessarily  be  accepted. 

Sbawinigan  Falls,  this  sixth  day  of  July, 
nineteen  hundred  and  sixteen.  ^ 

C.  H,  FLAMAND,  | 

Secretary-Treasurer. 


A.  E.  AMES  &  C 

(EetablUhed  1889)  -  -••- 

INVESTMENT  BANKERS  ^ 

Govern  men ti 

Municipal  and  Corporation 
Bonds  and  Stocks 

Member$  Toronto  Stock  Exchange 

PRIVATE  WIRE  CONNECTIONS 
Toronto  New  York  Boeton  PMladelpMa^^ 

Order*  Executed  en  All  Principal  Exchange*  en  CtiiHnf** 

420  Transportation  Building:.  Mont 
63  King:  Street  West,  Toronto* 


■■ 

L 


S 

if 


H.  M.  CONNOLLY  &  OON 

Memberi  Montreal  Stock  Excheni* 

105  TRANSPORTATION  BUILDING 

STOCK  BROKERS 

Orders  Exeruted  In  All  Markets  TeU 


BRITISH  COLON: 

FIRE  INSURANCE  COMPA 

2  PLACE  D’ARMES,  MONTREAI^ 

AGENTS  WANTED  IN  UNREPRESENTED  DIS 


I 


KiANSON  BROS. 


1 

j 


Deelr**  Esteblished  1883 

»T.  JAMES  STREET.  MONTREAL 


We  own  and  offer 

•25,000 

Province  of  Manitoba 

(Guaranteed) 

5%  Debentures 

Issued  by  the  Town  of  LE  PAS 
Dne  loth  April,  1933 

Principal  and  Interest  Gnaranteed  by  the  Province  of  Manitoba, 
by  special  Act  of  Parliament. 

PRICE  TO  YIELD  5.40 

Macdonald,  Bullock  &  Company 

(pyirmerly  Graham,  MacDonald  &  Co.) 

Toronto  Stock  Exchange  Bldg.,  Phone  AdeL  1700,  TOROXTO 


4ilrant  Fletcher  Stuar 

Fletcher,  Macfarlane  & 

Members  Torooto  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

Investment  Bonds*  StocI 

Orders  Executed  on  All  Exchanges 


IMPREGNABLE 

During  1915,  aaseta  of  the  Sun  Lite  of  Canada  Inera 
16%  to  $74,326,428,  much  the  largest  resource*  held  hgf 
Canadian  life  company.  ^ 

Sun  Life  of  Canada  policies  are  safe  policies  to  bog. 

SBNLl^Sf 


HbadO- 


& 


ITE  FOR  BOOKLEf  ON'  PROFITS  F'' 

#4%i;5TANJaRD  pr 

iW|  MORTGAGE 


OLUNGER  I 

ARESISSUED  ALUU^A1  IHC 

now  traatlij*  about  125  tons  a  month.  One  a  aaM 

_  hundred  tons  of  this  Is  mine  ore  and  26  tons  ’  ^  m  - _ 

IN  K  l7nDTNII!HT  r.mSK'„”Mr  “•  “•  TIMMINS  f  AMP 

IN  Af  UKiniuni  IIlTMINo  tMir 

drills  are  running:  in  the  mine.  Only  one  of  |  ' 

_ _  ..—  —  the  big  compressors  Is  being  operated  as  not; - - - - 

more  than  SOO  horse  power  is  available  from ' 

4-Dlvldend  is  On  the  Old  Stock  »^*,‘’>',‘*;Vo*dS  Sower"by‘'l:fe?,S"i.'^"etce'i!  Visitors  from  U.  S.  and  Many  Parts 
ddition  to  MiU  is  Making  Ex-  dr'?i1S*wo*i?S‘’‘iJ^  Canada  Greatly  Impre^d  by 

ent  Progress  -  When  Installa-  ^“"me-n^t^^X-l’d  t”h'e'*Ti'n  Permanent  Aspect  of  the  Campj- 

is  Complete,  Gross  Revenue  Davidson  Property,  Recently  Ac 


Mainly  About  Mines 


BIG  PARTY  TOOK 
I  ALOOKATTHE 
TIMMINS  CAMP 


OnlA  Rp  Amtroximatelv  12  Vl  SyUanlte— a  oieetlng  of  the  Sylvanlte  Gold  ^  _ 

P**  ^  Mine*  was  held  recently,  It  is  reported,  and  Chief  Item  in  the  Tour. 

nintta  a  Vaar  the  following  board  of  directors  was  put  in. 

1*“*“*'™  *  *etw«  President,  W.  H.  Wright;  Mr.  A.  Burt,  secre-  _ 

iary*treasurer,  and  Messrs.  Bobbins,  Oakes, 

_ _ _  ,rzr~.  7,k.  n.ra..,r  T»ro„(o.-F.  C.  SaU„pl..d  »  'C0.  P«entlr 

Toionto. — ^Tne  directors  or  tne  Moiimger  toiler  property  have  been  iden-  conducted  a  party  of  25  of  their  American 

Compicny  have  declared  the  regular  four-  uned  on  the  syivaniie.  Tne  byivanite  is  held  ,  .  *  a  .i, 

weekly  dividend  on  the  old  stock,  which  largely  by  Bngiish  interests.  It  Is  under-  and  Canadian  clients  to  South  Porcupine 

will  be  payable  on  the  14th  of  July,  al-  “Via'^.or“ieV*eiom^eut‘“  and  Timmins,  Ont.,  to  visit  their  mining  In- 

thoughflt  Is  expected  that  the  new  HolHn-  ‘  terests.  including  particularly  the  Davidson 


Permanent  Aspect  of  the  Camp— 
Davidson  Property,  Recently  Ac¬ 
quired  by  Sutherland  Interests,  a 
Chief  Item  in  the  Tour. 


Toronto. — F.  C.  Sutherland  &  Co.  recently 
conducted  a  party  of  25  of  their  American 


will  be  payable  on  the  14th  of  July,  al-  “Via'^.or“ieV*eiom^eut‘“  and  Timmins,  Ont.,  to  visit  their  mining  In- 

thoughflt  Is  expected  that  the  new  HolHn-  ‘  terests.  including  particularly  the  Davidson 

epr  CohtoUdated  shares  will  be  issued  McIntyre  Merger  —  It  is  understood  that!  property,  w^hich  was  one  of  the  first  claims! 
Within  tte  next  fortnight.  The  founda-  c.  i  staked  in  the  camp.  Shortly  after  thecom- 

tion  for  the  new  addition  to  the  mill  is  ^.,owi).  have  ueen  uecideu  on  as  me  engm-  pany  began  work  it  unfortunately  became  | 

making  excellent  progress  and  as  the  con-  eei,s  lo  vaiuate  me  Aicmiyre,  .ucmiyre  i:,x-|  involved  in  prolonged  litigation,  which  has  I 

struction  of  the  frame  work  will  soon  be  prevented  the  opening  up  and  developing  ofj 

lunderway,  it  is  expected  that  the  whole  of  »  •  probably  the  richest  property  in  the  camp, 

tie  addition  will  be  enclosed  during  the  MaloHf  culms — it  is  reported  that  J.  I'ap-  This  property  was  recently  acquired  byj 
lext  three  months  eo  that  the  machln-  atsmiaKis.  oi  Boston  Ci  oog.  ana  asBociaiv“. !  Sutherland  &  Co.  and  their  associates.  It  i 

Iry  can  be  Installed  during  winter.  w'^uiai  tovers  mi  eo  |  is  situated  in  the  producing  area  of  Porcu- 1 

It  is  estimated  that  when  this  addl-  tiaaus  ana  a  laim.  borne  woik  was  uono  oiij  pine,  and  is  now  operating  at  the  100-foot , 
Bmal  iitetnllatlon  is  complette  the  Hoi-  one  oi  me  claims  lasi  year  wnen  unuei  op-|  level,  and  has  *178,000  worth  of  ore  blocked; 
Kger  Cobsolijiated  will  have  a  gross  reve-  'i:,.-^“Veau.ia« ‘'wai  suowl»‘'up'’'’a?  mfi  out  at  this  level  They  are  also  working! 
^  of  approximately  $12,500,000  per  year  put  same  uisagreemeut  stopped  me  at  a  200-foot  level,  with  a  splendid  showing  | 

Hich  will  yield  a  net  profit  of  over  *8,-  woia.  of  free  gold  throughout  the  vein,  which  is 

■.000.  The  last  statement  of  the  Hollin-  Shore-Accordlng  to  information  re-  ^ure  than  50  feet  wide  and  exceptionally 

showed  a  tonnage  of  $33,558  of  $8.00  ^:eJ^eu  irom  B.liKiauu  i^aae  some  oi  me  lien-  rich.  A  shot  placed  in  the  face  of  this  vein 
^Ljrieldlng  gross  profits  of  $154,369.37,  esi  mo  ever  miuou  in  .soiineiu  oniario  nas  at  this  level  while  the  party  was  there  pro- 
of  dividend  left  mkeu  oui  ot  a  j-iucu  me  snoot  at  me  juced  some  splendid  samples  of  free  gold 

^^^■■■■i-ansferred  to  surplus  ac-  ^u“uiug''  ^io*'the*  repoia^^^^oue^sampie  'taKeii  and  rich  quartz.  It  has  been  found  that  this 
now  stands  at  $1,-  across  the  top  of  me  drift  in  mis  snort  snoot,  vein  increases  in  width  with  depth,  and  pre- 
ran  over  ♦i.uvo  to  me  ton  in  gold,  ine  avei-  parations  to  go  down  to  a  depth  of  600  feet  [ 
estimate  of  the  ore  in  re*ll.f  :nS  ptiuy  rieiopU'^irtT  ViU'^is  are  now.  under  way,  every  indication  point- 1 
property  is  6,594,570  aooui  ^ro  to  me  tun.  ft  nas  now  been  snui  ing  to  greater  ore  bodies  at  the  lower  levels, 
value  of  $48,196,400, all  uown  until  a  larger  power  plant  is  insiaiieu.  A  mill  will  shortly  be  erected  to  take  care  I 
the  800  foot  level.  As-  atte"ntion.“  ‘li^iani*' m'rTne  “iaim?n^^  the  ore  now  blocked  out  and  on  tne  | 

veins  will  persist  to  a  are  now  being  considered.  dump,  which,  according  to  the  mine  man- J 

at  which  levels  the  Hoi-  --  ager  and  engineer,  has  values  of  close  to  i 

reveal  no  change.  It  is  es-  U««ker  City  —  Arrangements  have  been  $40,000.  There  is  a  complete  plant  on  the! 
two  properties  will  have  “'urbe  “'i'e-ope^cd'''anu“o^e!a^^^^^  *'Ii?c*a'u^i  property,  also  a  large  bunk  house,  machin- ^ 
10,430,000  tons,  of  a  pumpa  arc  going  dc-waicring  me  shall  anu  |  cry  shop,  carpenter  shop,  tool  house  and  { 
^^^^^^^^*81,492,000,  and  since  the  en-  workings,  attcr  which  an  exaniinaliun  of  the  engine  house  have  lately  been  erected.  The 
Hollinger  will  make  for  a  property  will  be  made  preparatory  to  the  |  development  machinery  is  valued  at  in  the . 
^^^^^^^^Kductlon  In  costs,  the  profit  conunchcement  of  a  programme  of  farther  •  $g5  OOO. 

j  ,,  ,,,  exploration.  The  property  is  near  tlie  Beaver;  ^  ■  r,  ■  , 

^^^^^■pone  and-a  half  millions  will  a„d  Temiskaming;  and  its  good  loycaiion  lead.i !  The  Sovereign  Porcupine  property,  stock 
^^^^^^BRitisfactory  ratio  to  the  gross  lo  the  belief  that  exploration  may  lead  lo ;  of  which  was  recently  offered  to  the  pub- 
^^^^^^wtations  on  the  new  Hollinger  the  linding  of  ore  in  paying  quantiUes.  The  I  lie,  was  also  inspected.  It  is  hemmed  in  on 
made  at  around  $7.50.  of*tiriitin“g  n't  ihe*^iio-fooi  ^evel*  'rhe  formal  *'*1*^*^  '’y  important  mines,  Vipond  on  the 

^ _  Uon  Is  ^ewatin  and  grani'm.  The  company  west  and  south,  Hollinger  on  the  north,  Suc- 

_  .  .  .  .  controlled  by  Philadelphia  men  and  is  cess  on  the  east,  of  which  the  latter  alone 


RBRLAND  and  ALADDIN,  ^“pa  *  value  ^o\' U’**e*ach'!'^  shares  of  j^.  ^ot  at  present  producing.  Vipond  and 

Ich  have  appeared  recently  Hollinger  are  working  on  veins  that  run 

;rs  relative  to  the  exchang-  Dome  Minea  production  figures  for  June  directly  into  the  property,  cutting  it  in  the 

i-Ferland  for  Aladdin  shares  slight  decre^e  in  both  tonnage  and  shape  of  an  “X"  from  corner  to  corner, 

iwhat  misleading,  inasmuch  me'tre  7s'' hi'gherby\ight^^®nTsr  Thl^'pro- ^  indicate  important  ore  de- 

were  the  result  of  a  pro-  dueilon  was  as  follows:  |  posits  at  a  low  level,  showing  that  the  veins 

Aladdin  shares  on  the  To-  Tons  milled.  36,700.  on  the  surrounding  properties  really  do 

As  a  matter  of  fact,  there  ^7,?le'’pe'*r“mn."$4*.88’!’""'’-  !  '*>e  property  at  a  lower  depth,  while 

|n  no  change  whatever  4n  the  status  cost  $2.62;  mis  includes  milling,  mining,  same  vein  can  be  traced  along  the  sur- 
mbers-FeHand.  This  stock  is  ex-  development,  crushing,  etc.  it  is  expected  face,  samples  of  which  assay  exceptionally 

at  any  time  for  shares  of  the  month’s  figures  will  show  a  record  In- 1  high.  A  remarkable  feature  in  connection 

V  1.  M ioi  siiaies  oi  lue  {^e  mill  i.s  now  in  better  shape  i 

R^^ob&lt  C^ompany  on  a  basis  of  one  than  ever  before  with  some  of  the  stamps'  ^  ^  this  propel ty  is  its  ^rrat  height  above 

(r  Aladdin', for  each  twenty  shares  of  replaced  by  new  Uardinge  mills.  I  'he  surrounding  properties,  its  lowest  point 


ABABBin.  ’V  each  present  producing.  Vipond  and 

eared  recently  Hollinger  are  working  on  veins  that  run 

o  the  exchang-  Dome  Mines  production  figures  for  June  I  directly  into  the  property,  cutting  it  in  the! 

Aladdin  shares  slight  decrease  in  both  tonnage  and  '  shape  of  an  “X"  from  corner  to  corner.' 

output,  though  the  average  value  of  .iFiiio  a., 

ding,  inasmuch  the  ore  is  higher  by  eight  cents.  The  pro- 1  D'^mond  drills  indicate  important  ore  de- , 


posits  at  a  low  level,  showing  that  the  veins 
Tons  milled,  36,700.  I  on  the  surrounding  properties  really  do 

v7iue''per''ton"’S4  Vs^’**^**’  '  cross  the  property  at  a  lower  depth,  while  : 

Cost  $2.62;  this  includes  milling,  mining,  ^  sur- 

evelopnient,  crushing,  etc.  It  is  expected  face,  samples  of  which  assay  exceptionally, 
ext  month’s  figures  will  show  a  record  In- j  high.  A  remarkable  feature  in  connection 


nbers-Fer 
at  ar 


irs-Ferland.  Chambers-Ferland  It- 
i  been  acting  in  a  somewhat  disap- 
R  manner,  but  this  has  been  entirely 
Lony  with  the  other  silver  shares  nad 


ORE  SHIPMENTS. 


the  surrounding  properties,  its  lowest  point 
being  many  feet  higher  than  the  highest! 
point  of  the  surrounding  mines.  There  is ' 
a  small  shaft  to  the  depth  of  60  feet,  and  i 
operations  that  will  be  started  shortly  are  j 


my  wiui  me  oiuei  suver  snares  nau  Shipments  of  ore  from  the  Cobalt  region  - - 1”'" 

ling  Whatever  to  do  with  the  mine  during  the  past  week  were  as  follows:  1  expected  w  produce  some  wonderful  results. 


Is  progressing  in  a  most  sat- 
Iner. 

b  AAUWAr  EARNINGS 


rounds!  This  property  appears  to  be  one  of  the  most! 

Penn-Canadlan  ....  . .  86.126  promising  undeveloped  claims  in  the  dis- j 

Tow‘nfite°chty“V.°".  7.  !  I  isl'soo  closely  watched  by  mining 

McKiniey-Darragh  ' . ’ .  iHi!oo7|  men  of  the  surrounding  territory.  | 

Dominion  lieduction  .  219,000 1  The  party  left  Toronto  on  Thursday  of 


-I  •wsl  m  south  porcupine,  Innpecting  the  Davtd.on| 

,926,816.  This  18  an  increase  of  - mines.  Dome  mines  and  West  Dome  Con-  i 

•  the  receipts  In  corresponding  Total  .  959.790 ;  snliriaterl  Simdav  and  MnnHa., 


i, 926,816.  This  Is  an  increase  of 

the  receipts  In  corresponding  Total  , 

gs  for  June  according  to  City  Bullion 
ing,  were  $467,086,  an  Increase  Xipissing 
9r  the  amount  received  in  the 
last  year. 

IS  received  for  the  six  months  dijx 
s  share  of  the  gross  receipts  winnip 


WINNIPEG  MINING  EXCHANGE. 


Total  .  !  solidated.  Sunday  and  Monday  were  spent ! 

Bullion  .shipments  were:  j '•!  Timmins,  looking  over  the  Sovereign! 

Ounces_  Value  |  property,  and  the  Hollinger  and  McIntyre 

ipissing .  89,618.85  *60.492.72  j  njiUj.  yjgUgj  The  visitors, 

-  I  for  the  most  part  never  in  the  north  country 

WINNIPEG  MINING  EXCHANGE.  !  before  were  very  greatly  lmpre.ssec  with  the 

size  of  the  mills,  the  amount  of  tonnage  | 
Winnipeg. — Winnipeg  has  a  mining  stock :  treated,  and  the  general  permanent  appear-  ^ 


lo^rpa^  with  $507,136  in  the  gj^ghange.  It  was  opened  on  Monday  at  337  anee  of  the  camp.  They  were  greatly  in- 

ths  of  1916.  -  ,  ■  Lindsay  building  and  ^erested  in  the  facts  that  the  Hollinger  is 

kre  the  amounts  of  the  month-  street,  m  tne  Dinosay  Duiiaing,  ana  ,j,g  gapacify  of  its  plant,  and  Dome 

kf  the  company  since  the  first  is  managed  by  J-  Harvey  Porter.  W.  C.  mines  are  also  adding  to  their  mill.  This 
^compared  with  1915: 

1915 


d  With  1915:  Craig  is  secretary-treasurer  of  the  new  con-  is  a  very  healthy  sign,  as  it  goes  lo  show 

1915  1916  cern.  that  Porcupine  will  be  a  deep  mining  camp. 

$  471,226  $  473,784  The  concern  will  buy  and  sell  all  Mani-  They  also  had  the  pleasure  of  following  the 

440,313  470,704  toba  mining  stocks  and  act  as  exchange  process  of  gold  mining  from  the  ore  in  the 

488,468  518,555  brokers.  The  office  has  been  fitted  out  to  mine  to  the  finished  product,  and  of  hand- 

/■  467,701  496,172  accommodate  the  large  volume  of  business  ling  a  24-pound  brick  of  McIntyre  gold. 

468,953  600,515  expected.  Large  blue  prints  show  the  loca-  The  party  consisted  of:  Win.  F.  Heissen- 

450,582  467,086  tion  of  mining  properties  in  the  Rice  Lake!  buttle,  New  York;  Charles  Schmuck,  Tor- 

- - -  district,  and  a  commodious  showcase  will  i  onto;  Aid.  H.  H.  Call,  Toronto;  C.  C.  Tam- 

$2,787,243  $2,926,816  contain  ore  samples.  ,  blyn,  Toronto;  H.  F.  Fyler,  Toronto;  C.  J. 

— . —  'll  I  ■■  Coldt,  Detroit:  P.  J.  Mulqueen,  Toronto; 

-  I  "Poke”  Carey,  Toronto;  J.  J.  Davis,  Lon- 

i  don:  W.  R.  Meredith,  London;  F.  Mc.Mahon. 

■  Toronto;  F.  McGinnis,  Detroit;  C.  F.  .May, 
Boston;  AV.  E.  Crowner,  Rochester,  N.Y.; 

I  W.  F.  Jennison,  Truro,  N.S.;  G.  C.  Crean, 
Toronto;  Capt.  Brown,  Detroit;  R.  S.  Drys- 
dale,  Detroit;  Dr.  G.  H.  Thompson,  North 
Adams,  Mass.;  AVilliam  Grant,  Northamp- 
I  ton.  Mass.;  I>.  G.  Harris,  AVinnipeg;  R.  A'. 
mm  ti  pix  LJADDIO  O  Rittenhouse,  Toronto;  AVilliam  AV.  Seaman. 

IVIMri MAKKIO  &  WWi  -^ew  York;  H.  H.  Sutherland,  F.  C.  Suth- 

CMambers  Standard  Stock  Bxehancc)  erland. 

n.  b.  tungsten  mine. 

FVVVlJ  TOMl  Eayes  The  company  operating  the  AVolframtung- 

i  sten  mine  at  Burnt  Hill,  New  Brunswick, 
Afl  IMaIA# ^  quantity  of  ore  already  sloped 
WIB  B*wwi  out;  they  have  also  a  concentration  plant' 

;  capable  of  handling  20  tons  per  day  under  i 

STANDARD  BANK  BUILDING  |  e^^S^on  aS?us7‘7"‘  \ 


Keep  Your  Eyes 
on  Newray 

STANDARD  BANK  BUILDING 
TORONTO 
PhoiwMsin  272-3 


CANADIAN  MINES 

ENDS t  —  Ontario  Gold  Mlaea  show  large  increases  In  production  for 
rst  quarter  of  1916.  In  the  year  1916  the  Cobalt,  Porcupine  and  Kirk- 
Lake  Mines  paid  16,668,172  in  dividends. 

RODVCTIONi 

The  PORCVPINB  Mines  to  1018,  prodoeed . S  lS,7d7,S03 

’  The  COBALT  Mines  tn  1916,  produced  .  lS3,754Jt33 

DISTRICTS  I— 'Kirkland  Lake,  Long  Lake.  Starareoa  Lake,  Manroe 

Up,  and  Boston  Creek,  in  addition  to  the  producing  camps,  are  being 
y  developed. 

aJlze  in  properties  In  the  above  Districts  and  buy  or  sell  mines  or 
sets  on  commission.  Information  gladly  furnished.  Correspondence 
ed.  . 

MACAULEY,  608  Lumsden  Bldg.,  Toronto,  Ont. 

Cable  Address  “Caniey— -Toronto” 


THE  DOME  MIKES  GO.,  LIMITED! 

Month  of  Jane,  1916.  I 

Tonnage  milled  36,700  ; 

Bullion  produced  $179,000.00 

OPERATING  COSTS 

Mining,  including  hoisting  $0.78 

Deveiopment  Charge  .  .60 

'  Crushing  and  Conveying . 10 

Milling  .  .,83 

General .  .81 ' 

Total . $2.62 

Note;  The  reduced  tonnage  milled  was 
caused  by  water  power  trouble  now  rem¬ 
edied. 


RAHA.^  COMPANY 

S^oeK  Brolctar* 

IN  MINING  STOCKS 
to  1228-1232  Tridort  Bank  Bldg. 


First-Hand  and  Kellable  Information 
Direct  from  the 

PORCUPINE  AND 
COBALT  CAMPS 

concerning  mine  conditions. 
Inquirie,s  solicited.  Copy  of 

Gibson's  Fortnightly 

IVlininflr  Review 

mailed  regularly,  without  charge,  upon 
request. 

HmnerLGibson&CDiiiiMny 

Members  Standard  Stock  Exchange 

Traders  Bank  Bldg,  •  -  TORONTO 

Raed  BaUdlag  ....  TIMMINS, 


La.  Compaignie  d.e  !Puli>e  d.e  Chlcoatiml 


J.  E.  A.  DUBtre, 


DIRECTORS 

HONORABLE  N.  GARNEAU,  President 
l.K.MOINE,  Vice-President 
RAT.  BELLEAU,  Secretary. 

DR.  J.  A.  COUTURE,  F.  X.  GOSSELIN, 


J.  E.  CLOtmER 


DIRECTORS'  REPORT. 

To  be  submitted  to  the  Annual  General  Meeting  of  the  Company,  to  be  held  at  the  office  of  Messrs.  St  Pierre  &  Belleau,  la 
the  town  of  Chicoutimi,  on  the  23rd  day  of  June,  191S,  at  3  p.rn. 

To  the  Shareholders  of  LA  COMPAGNIE  DE  PULPE  DE  CHICOUTIMI: 

The  Board  of  Directors  has  the  honor  to  submit  its  seventeenth  annual  report  with  a  statement  of  the  Assets  and  LlabUi- 
ties,  and  of  the  Profit  and  Loss  account  for  the  year  ended  on  the  31st  December,  1915. 

The  production  of  all  your  company’s  mills  has  been  very  satisfactory. 

The  condition  of  transatlantic  shipping  due  to  the  war  has  worked  some  hardships  since  several  of  the  ships  under  charter 
to  carry  pulp  lo  European  customers  were  requisitioned  by  the  British  Admiralty.  This  has  been  but  a  temporary  annoyance. 
Specially  good  prices  have  been  received  on  pulp  unshipped  ana  thereby  released  from  contracts. 

The  Oulatchouan  mill,  which  was  purchased  in  1914,  has  come  fully  up  to  expectations,  haring  reached  a  high  point  of 
66 H  tons  of  2,240  lbs.  in  a  single  day  of  24  hours.  During  the  current  year,  it  is  planned  to  add  another  15,000  tons  capacity 
to  this  mill,  which  can  t)e  accompli.shed  for  an  outlay  of  less  than  $100,000  capital. 

The  mills  at  Chicoutimi  have  produced  as  much  as  314  tons  In  a  single  day. 

$47,766,23  has  been  expended  ui>on  maintenwice  and  renewals,  and  $9,329.28  charged  off  for  bad  accounts. 

A  new  company,  the  Ha!  Ha!  Bay  Sulphite  Company,  is  being  organized  by  some  of  the  Company's  English  customers, 
and  a  mill  will  be  built,  of  30,000  tons  annual  capacity,  for  sulphite  pulp.  This  Company  ■will  buy  all  of  its  wood  from  the 
Chicoutimi  Pulp  Company  on  a  favorable  basis. 

Deliveries  of  wood  will  begin  during  1916,  and  the  requirements  of  the  new  mill  will  bring  Increased  revenue  to  your  sub¬ 
sidiaries,  the  Roherval-Saguenay  Railway  Co.,  and  La  Compagnie  Generals  du  Port  de  Chicoutimi.  This  contract,  which  be¬ 

comes  operative  in  1916,  finances  our  annual  payments  to  the  Chicoutimi  Freehold  Estates. 

The  conditions  growing  out  of  the  present  war,  have  worked  great  changes  in  the  pulp  and  paper  Industry  of  Europe, 
which,  It  is  felt,  must  inure  to  the  benefit  of  your  Company  In  its  future  operations.  In  fact,  were  your  Company  in  position 
to  accept  them,  ten-year  contracts  could  be  made  for  twice  It.s  present  production  at  advanced  prices.  The  shutting  off  of  Ger¬ 
man  and  Scandinavian  pulp  from  England  has  turned  her  attention  more  strongly  to  her  colony  of  Canada,  which  is  to-day  only 
supplying  a  very  small  percentage  of  her  Imports,  and,  of  this,  by  far  the  most  comes  from  your  Company. 

It  is  felt  by  the  management  that  the  results  of  the  past  yeari  under  all  conditions,  have  been  satisfactory,  and  the  outlook 
for  the  future  particularly  bright. 

The  term  of  office  of  the  Auditors.  Messrs.  Marwick,  Mltcheh.  Peat  &  Company,  is  expired,  and  these  gentlemen  retire  and 
otter  themselves  for  re-election. 

It  i.s  a  plea.sure  for  us  to  he  able  to  express  our  appreciation  of  the  zeal  and  Intelligence  with  which  the  Officers  and  other 
employees  of  the  Company  have  fulfilled  their  respective  duties. 

Respectfully  submitted, 

N.  GARNEAU,  President. 


FIXED  .VSSETS: 

Timber  Lands.  Water  Power,  Mills 
and  Equipment.  Real  Estate, 
Woods  Equipment  at  Chicou¬ 
timi  and  Oulatchouan,  as  at 

December  31,  1914  . 

Additions  during  Tear  . 

Balance  December  31,  1915.... 

INVEST .MEXTS  AT  COST . 

TREASCRT  BONDS  (HYPOTHE¬ 
CATED  . 


Balance  Sheet  as  at 

ASSETS.  ,  •  I 


RESERVOIR  LAKE  KEVOGAMT: 

.\mounl  Expended  to  Dale .  $153,472,21 

Add  .\mount  Due,  Purchase  of 

Lands,  per  Contra  .  24,475.06 

Prepaj'-nents  on  account  of  Land 

Purchases  .  ... 

PULP  A.VD  PULP  WOOD  ON  H.V.VD: 

Pulp  on  Hand,  per  Selling  Con- 


$5,159,053.41 

239,526.26 

$5,398,379.67 

2,593,341.67 

250,000  00 

$8,242,121.34 


Pulp  Wood  on  Hand  Cost . 

Advances  on  Pulp  Wood,  1916.... 

(Pledged  as  Security  for  Loans 
of  $632,954.66  per  Contra.) 
CURRE.VT  AS.SETS: 

Cash  on  Hand  and  in  Bank.s . 

Note.s  Receivable  . 

.\ccounts  Receivable,  less  Reserve 

Inter-Compan.v  Ralanees  . 

Inventories  of  Supplier;  on  Hand.. 
Life  Insurance  Policy  at  Surren¬ 
der  Value  .■ . 


($12,373.98  of  this  amount  Is 
pledged  for  loan.s  from  Bank¬ 
ers  included  in  Current  Lia¬ 
bilities.  ) 

MISCELLA.N’EOUS  .\S.SETS  IN  SUS¬ 
PENSE  . 

CHARfiES  DEFERRED  TO  FUTURE 
OPER.ATIO.NS:  In.suranec  Paid  in 
Advance  . 


1 

420 

444 

.722. 7H 

44. 

,543.43 

26, 

,17n.l7 

150,38 

61, 

.614.45 

95, 

.561.18 

117, 

230.36 

10 

.183  32 

31  st  December*!  181B 

LIABILITIES. 

CAPITAL  STOCK— -Authorized: 

25,000  7Cr  Cumulative  Preference 

Shares  of  $100.00  each . $2,500,000.00 

50,000  Ordinary  Shares  of  $100.00 

each  .  5,000.000.00 

Issued : 

36,500  Ordinary  Shares  of  $100.00 

each  fully  paid  .  $ 

FUNDED  DEBT 

First  Mortgage  Gold  Bonds 
due  1922,  Authorized  and  Is¬ 
sued  . I  400. 000. on 

Less:  Bonds  Redeemed  .  197.500.00 

$202,500.00 

Thirty  Tear  (>'%■  Consolidated  Re¬ 
funding  Mortgage  Sinking 
Fund  Gold  Bonds  due  1943. 

Authorized  . $5,000,000.00 

Issued  . $3,245,000.00 

Less:  Held  In  Escrow- 
by  Royal  Trust 
fiompany  to  re¬ 
deem  Bonds  of 
First  losue .  202.500.00 


$3,630,000.00 


Redeemed  by  Sinking 
Fund  . 


202,500.00 

$3,042,500.00 

45,000.00 


•  $2,997,500.00 


Mortgages  on  Properties. 


Advances  from  North  American 

Pulp  &  Paper  Co . 

Deferred  Payments  upon  Real 
Estate  Purchased  for  Reser¬ 
voir  Lake  Kenogaml  per 

contra  . 

Lake  Bouchette  . 

LO.\NS  FROM  B.\NKERS; 

Upon  Security  of  Pulp . 

Upon  Security  of  Puip  Wood, 

1914- 1915  . 

Upon  Security  of  Pulp  Wood, 

1915- 1916  . 


-$3,200,000.00 

11,892.70 


$6,861,892.70 

171,115.20 


CURRENT  LI.VBILITIES: 

Loans  from  Bankers  . 

Notes  Payable  . 

Sundry  Accounts  Payable. 
Inter-Company  Balances  . . 

Directors'  Fees  . 

Pay  Roll  .4ccrued . 

J.  E.  .4.  Dubuc . 

Sundry  Accruals  . 


24.475.06 

2.040.00 


297.613.28 

290.788.1# 

44.555.30 


262.235.89 

145.195.11 

196.730.16 

133.105.04 

7,000.00 

4.805.38 

4,256.77 

38.452.41 


- - $  791,780.76 

18,484.328.3$ 

CAPIT.4L  SURPLUS  (Unrealized); 

Balance  as  at  December  31.  1914, 

per  Books  . $1,149,837.14 

Less  Discount  on  Bonds  .  83,937.50 

Balance  as  at  December  31,  1915  $1,063,899.64 

UCVDIVIDED  PROFITS: 

Balance  as  at  December  31,  1914, 

per  Books  . $  194,729.88 

Less  Adjustments  applicable  to 
perlo(l  prior  to  December  31, 

1914  .  169.163.94 


Add  Profit  for  Tear  ended  De¬ 
cember  31,  1915 . 


Contingent  Liability  in  respect  of 
Notes  Discounted..  $119,183.07 


169.163.94 

25,365.94 

131.299.73 


$9,707,093.69 


TRADING  AND  PROFIT  AND  LOSS  .4rcOUNT  FOR  1915. 

3,v  trading  profit  and  sundry  revenue . 

Deduction.s; 

To  Bond  Interest  .  IjL 

To  interest  on  .Vdvances  . .’. . 

To  Patriotic  Fund  Subscription . . .  !• 

To  Bad  Debts . 6 .  9.; 


To  Balance  carried  to  Balance  Sheet. 


$9,707,093.69 


$  355.914.71 


$  224.614.98 
$131,299.73 


CERTIFICATE  OF  AUDITORS. 

We  have  audited  the  accounts  of  La  Compagnie  de  Pulpe  de  Chicoutimi  for  the  year  ended  December  31,  1915. 

The  Fixed  .Vs.eets  were  appcaiseri  in  1913  and  the  hook  values  adjusted  in  accordance  therewith.  No  special  provision  haa 
since  been  made  for  depreciation  except  in  re.spect  of  River  I mprovement.s,  the  book  value  of  which  is  $43,356.24.  During 
the  vear  ended  December  31,  1915.  Repairs  and  Renewals  of  Plant  amounting  to  $47,766.23  were  charged  against  Operations. 

Such  of  the  investment  securities  a.»  were  in  the  possession  of  the  Company  were  inspected  by  us.  The  Royal  Trust  Com¬ 
pany  of  .Montreal  has  certified  to  those  held  by  it  a.s  collateral  under  the  trust  deeds  securing  the  bond  issues,  and  the  Man¬ 
aging  Director  to  those  in  hi.«  possession. 

The  Inventories  of  Pulp.  Pulp  Wood,  Supplies  and  Stores  on  Hand  have  been  certified  to  u.«  by  responsible  officials  of 
the  Crtupany  as  to  the  quantitie.s.  and  we  have  satisfied  ourselves  that  they  are  priced  at  cost,  with  the  exception  of  the 
Pulp,  which  is  carried  at  the  selling  contract  price,  the  excess  over  cost  In  this  instance  amounting  to  $188,743.40. 

Certain  transactions  involving  the  sale  of  $432,500.00  par  value  bond.s  of  the  Company  sold  to  Messrs.  Chandler  *  Fuqua, 
and  $82,500.00  par  value  sold  to  the  North  American  Pulp  &  Paper  Co.,  which  took  place  in  January.  1916,  have  been  en¬ 
tered  on  the  books  as  at  December  31.  1915.  and  taken  into  account  in  the  foregoing  Balance  Sheet. 

Subject  to  the  foregoing  observations,  we  report  that,  in  our  opinion,  the  above  Balance  Sheet  is  properly  drawn  up  so  as 
to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company’s  affairs  as  at  December  31,  1915,  according  to  the  best  of  our 
information  and  the  explanation  given  to  us,  and  as  shown  by  the  books  of  the  Company. 

(Signed)  MARWICK,  MITCHELL  PEAT  &  CO. 


J.  P.  BICKELL  &  CO. 

standard  Bank  Bnildins 

(Top  Floor) 

TOBOXTO,  CANADA 

Members  of 

Chicago  Board  of  Trade. 

New  York  Cotton  Exchango. 

New  York  Prodace  Exchange, 
Winnipeg  Grain  Exchange. 
Standard  Stock  Exchange. 

Wheat,  Cotton, 

New  York  Stocks,  Bonds, 
Canadian  Secniities, 

Cobalt  and  Porenpine 
Mining  Stocks. 


PRITATE  WIBES-ALL  EXCHANGES 


Direct  PriTate  Wire  to  New  York 
Cnrb. 

Market  Letter  mailed  free  on  re¬ 
quest. 


PORCUPINE  &  COBALT  MINING  STOCKS 

Spaelal  Faellltloa  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

.  OvarOur 

DIRECT  PRIVATE  WIRE  « 

8.  G.  JACKE8  AND  COMPANY 

Mambera  Standard  Steak  Cxohanga 

B3  YONGK  STRKKT  ....  TORONTO 

MAIN  793a-a 


Fleming  &  Marvin 

Members  Standard  Stock  Exchange. 
Mining  Shares  purchased  at  the 
present  market  prices  are  highly  rec¬ 
ommended  for  advancea. 

ASK  FOR  INFORMATION. 
Telephone  Main  4028  and  4029. 

1103  C.  P.  R.  BLDG.,  TORONTO. 


SOMETHING  BIG  COMING 

Inside  information  Just  to  hand,  from 
reliable  sources,  makes  a  big  advance 
practically  sure  in  certain  of  the 
Cobalt  and  Porcupine  issues.  If  you 
would  know  which  ^stocks  I  refer  to, 
WRITE  ME  AT  ONCE! 

Current  prices  may  be  considered  on 
bottom  in  the.ae  stocks,  and  this  ad¬ 
vance  information.  If  acted  upon  at 
once  in  my  unbiased  opinion,  WTLL 

CERTAINLY  BRING  BIG  PROFITS 

HAMILTON  B.  WILLS 

(Member  Standard  Stock  Exchange.) 
Phone  Main  3172.  ROY'AL  BANK  BLDG. 
Prtva'.e  wires  connecting  all  markets. 


Cobalt  and  Porcupine 

STOCKS 

Write  for  Booklet  Giving  Infomaa 
tIon.  Capltallaatloa,  Par  Vnlae.  DIvl' 
deads,  High  and  Low  Sales  for  IMS. 

A.  E.  BRYANT  & 

Members 

Standard  Stock  Exehaace  New  York 
CANADIAN  PACIFIC  SUI 
'Phone  aiaU  3407 

TORONTO  w 


f 


f 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

y  (The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Montreal  Stock  Exch 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  sM  week’s  record*; 


COMPANY 


American  Cyanamid  pfd .  flOO 

Amee-Holden .  100 

Do.  pfd . 

Barcelona  T.  L.  &  P .  100 


DIVIDEND  PER  CENT. 


Bell  Telephone .  100 

Brazilian  Traction,  com .  100 

Do.  pfd  .  .  . .  100 

B.  C.  Packers,  “A” .  100 

B.  C.  Fishing  A  Packing .  100 

F.  N.  Burt  Co.  ,com .  100 

Do.  pfd  .  100 

Can.  Car  and  F'dy .  100 

Do  pfd  .  100 

Can.  Gen.  Electric .  100 

Do.  pfd .  100 

Canada  Bread . 100 

Do.  pfd .  100 

Canada  Cement .  100 

Do.  pfd . 100 

Canada  Life  . 100 

Canadian  Pacific  Ry . 100 

Canadian  Locomotive . 100 

Do.  pfd . 100 

Canadian  tealt  . ; . .  100 

Canada  S.S.  Lines . 100 

Do.  Vote . 100 

Do.  pfd . ,  100 

City  Dairy .  100 

Do.  pfd  .  100 

Comagas  Mines . 5 

Cons.  .Mining  &  Smelting . ]  2o 

Consumers  Gas . 50 

Crow's  Nest  Pass  Coal . 100 

Crown  Reserve .  . . . . 1 

Detroit  United  Ry . \  100 

Dome  Mines . . 

Dominion  Canners . 100 

Do.  pfd  . ,  100 

Dominion  Coal . '  100 

Do.  pfd  . ]  100 

Dominion  Iron,  pfd  . [  100 

Dominion  Steel  Corpor’n.,  com . .  100 

Dominion  Telegraph . 100 

Duluth  Superior  Traction . .1  100 

Electrical  Development . [i  100 

Hollinger  Gold  Mines . . . .  i  5 

Illinois  Traction . \  100 

International  Petroleum . . 

Lake  Superior  Corp’n . 100 

Lake  of  IN’oods .  100 

Do.  pfd  . ;  100 

La  Rose  Mines .  5 

Mackay  . J  100 

Do.  pfd .  100 


Maple  Leaf  Milling . 100 

Do.  pfd .  100 

Mexican  L.  A  P .  100 

Do.  pfd . . ;  100 

Monarch  Knitting .  100 

Do.  pfd .  100 

Nipissing  Mines  .  5 

Northern  Ohio  Traction .  100 

Nova  Scotia  Steel .  100 

Do.  pfd  100 

Ogilvie  flour  Mills .  100 

Do.  pfd  .  100 

Pacific  Burt .  100 

Do.  pfd  .  100 

Penman's  Limited . : . .  100 

Do.  pfd .  100 

Porto  Rico  Railway .  100 

Quebec  Railway  L.  H.  A  P .  100 

\Vm.  A.  Rogers .  100 

Do.  pfd  .  100 

Russell  Motor .  100 

Do.  pfd . ;  100 

Sawyer-Massey .  100 

Do.  pfd  .  100 

Shredded  Wheat .  100 

Do.  pfd  .  100 

Spanush  River .  100 

Do.  pfd  .  100 

St.  Lawrence  A  Chicago  Nav .  100 

Steel  Co.  of  Canada .  100 

Do.  pfd  .  100 

Tooke  Bros .  100 

Do.  pfd  .  100 

Toronto  Electric  Light .  100 

Toronto  Railway .  100 

Toronto  Paper  .  100 

Trethewey  Silver  Mine .  1 

Tuckett  Tobacco  .  100 

Do.  pfd  .  100 

Twin  City  Traction  .  100 

Western  Canada  Flour  Mills .  100 

Winnipeg  Railway .  100 


$2,500,000 
3,500.000 
2.500.000 
27.450.000 
IS.000.000 
106.600.000 
10.000.000 
357.500 
2.007.400 
750,000 
1,975.200 
3.975,000 
7,000.000 
S.000.000 
2,000.000 
2.500.000 
1.250.000 
13.500.000 
10.500.000 
1.000.000 
260.000.000 
2.000.000  ' 
1,. 500. 000 
80.0000  ! 
5.745.000  i 
6.255.000  , 
12.500.000 
565.0(K) 
70.0000 
4,000.000 
2,522.697 
4,882,000 
6,212,666 
1,999.957  I 
12.500.000  I 
3,500.000  - 
2.752.2(X»  ! 
2, 2m 600  I 
15.000,000  i 
3,000.000 
5.000.000 

32.970.700  : 
1,000.000 
3,500,000 
3.000,000  ! 
3,000.000  : 

7.135.500  1 
1.039.015  I 

40.000.000  I 
2.100.000  I 
1.500.000 ; 
7.493.135  , 
41.380.400 
50.000.000  . 
2.500,000 
2.500.000  , 
13.585.000  ! 
6.000.000  j 
1.275.000  I 
7.50.000 
6,000.000 
9.000.000 
7.500.000 
1.000.000 
2.500.000 
2.(XK),000  I 
650.000 
650.000 
2,150,600 
1.075.000  , 
3.000,000  I 

9.999.500 
l.oflO.OOO 

900.000 
800.000  ; 
1.200,000 
1.500.000 
1,500,000  I 
8.750.000  ■ 
1.250.000 
8.000,000 
5,699.100 
966.400 
11,500.000 

6. 496..  300 
650.000 
985,000 

4.000  000  I 
12,000.000 
750.000 
1.000.000  . 

2.. 500  000 
2.000,000 

22.000,000 

2.124.700 
9,000,000  i 


esent 

‘riod 

When  Paj-able 

High 

Low 

"^1 

last  div.  July,  1914 

lis 

J.  A.  J.  0. 

41 

25H 

0 

173 

138 

1 

M.,  J.,  S.,  D. 

101 

80*^ 

J.,  A.,  J.,  0. 

31^ 

Mav  <fc  Nov. 

160 

123 

2 

1 

Mav  &  Nov. 

J..  A.,  J.,0. 

101 

69 

J.,  A.,  J..O. 

106 

90 

last  div.  Julv  1914 

82*2 

156 

last  div.  July  1914 
J..  A.,  J..  0. 

118 

103*^ 

in 

116?a 

lOl*-! 

31-s 

April  &  Oct. 

34*4 

175a 

ih 

J..  A.,  j.,  6. 
Interim  for  1915 

3 

36 

255a 

Fa 

F.,  M.,  A.,  N. 

94*4 

89 

2h 

J.,  A.,  J.,0. 

/.  . 

2h 

Ji,  A.,  J.,  0. 

266V4 

204 

70 

40 

m 

J.,  A.,  j.,  6. 

95 

86 

2 

J.,  A.,  J.,0. 

125 

113 

Mav  1916 
J.,  A.,  J.,  D. 

J..  A..  J.,  O. 

Feb.  1916 
J.,  A.,  J.,  O. 

J..  A..  J.,  O. 
Interim  1916 
last  div.  Julv  1915 
M.,  J.,  S.,  b. 

M.,  ,1..  8:.,  D. 
last  div.  Apr.  1914 
last  div.  Apr.  1915 


Jan.,  Julv. 

April  19i6 
last  div.  Oct.  1913 
J..  A.,  J.,  O., 
last  div.  Oct.  1915 

Four  weeklv 
J.,  A.,  J.,  0". 


M.,  J.,  S..  D.  I 
M..  J..  S..  D.  I 
J.,  A.,J.,0. 
J.^.,J.,0.  I 
J./A.,  J.,0.  j 
Interim  Apr.  1916 
J.,  A.,  J.,  O.  I 


last  div.  Feb.  1914 
last  div.  Dec.  1913 
F.,  M.,  A.,  N. 

J.,  A.,J.,0. 

J.,  A..  J..  O. 

Julv  1914 
J.,  A.,  J.,  O. 
J..A.,J.,0. 

M..  J.,  S.,  D. 
Jan.,  Julv 
J.,  A.,  J.,  O. 

F.,  M.,  A.,  N. 

F.,  M.,  A..  N. 
last  div.  Oct.  1914 


J.,  A.,J.,0. 

J.,  A.,J.,  0. 

last  div.  Aug.  19  13 

last  div.  June  1914 
J..  A.,  J.,  O. 

J.,  A.,J.,0. 

last  div.  July  1913 
■i'early  January 

F.,  M.,  A.,  N. 

Int.  div.  July  1915 

J.,  A.,  J.,  O 
last  div.  Apr.  1914 
last  div.  July  1914 

J.,  .4.,  J.,  0. 

J.,  A.,  J.,  O. 

J.,  A.,  J..  0. 
last  div.  Jan.  1916 


85  89 

7  20  7.' 

73  ( 

71.  75 

115  l-’J 

107  I  1 18 

108  I  117 
og  34 

81  93 

49  55 

79  84 

50>s  "1 
10  16 

140  146 

ia3?<.  108 
32  10 

30  ;  2.5 
30  .  30 

82  '  87 

74^2  05 

7419  94 

9  16 
30  '  35 


78-' s  39 

122:^4 

118*2  114* 
117,1 2  115 
34  28 

93  S3* 

.55*6  49 

84  43 

71  .50 


1915 

1916 

r.n\tp  AW 

Shares 

CAPITAL 

V^lue 

Issued 

Amee-Holden . 

$100 

ino 

$3,500,000 
2.500  000 

79*4 

40 

Bell  Telephone . 

166 

18,000  000 

■6 

344 

20 

B.  C.  Packers,  . 

100 

1,511.400 

6 

8OV2 

70 

B.  C.  Packers,  pfd . 

100 

635,000 

125-4 

71-^ 

15U 

152 

8^ 

B.  C.  Fishing . 

100 

4,171,600 

158 

140 

143 

Brazilian  Traction . 

100 

106,600.000 

595^ 

55 

624 

63 

Calgarv  Power . 

100 

1.850,000 

Can.  Pacific,  Ry . 

100 

260.000.000 

Can.  Car  &  Fdv . 

100 

4,225,000 

55 

67 

594 

Do.  pfd . 

100 

7,500,000 

73 

65 

'75 

72*2 

Canada  Cement . 

100 

13,500,000 

95 

89 

95 

904 

Canad.i  Cement,  pfd . 

100 

10.500.000 

120 

50 

81 

63 

Can.  Converters . 

100 

1,733,500 

127 

106**4 

99 

88 

Can.  Con.  Rubber . 

100 

2,Sai.500 

132 

91  ■ 

120 

1084 

Do.  pfd . 

100 

3,000,000 

110.*12 

110 

110l«, 

1104 

Can,  Cottons . 

100 

2,715,500 

31*6 

30 

30  ‘ 

224 

Do.  pfd . 

100 

3,661,500 

90*-4 

90 

90 

87 

Can.  Fairbanks,  pfd . 

100 

1.500,000 

48  h 

28 

■254 

38>i 

Can.  Fds.  A  Forgings . 

100 

960,000 

9058 

90>'2 

97 

mi 

Do.  pfd . 

100 

960,000 

Can.  Gen.  Electric . 

100 

ion 

8.000.000 

138  */» 

lS2i„ 

16454 

2  000  000 

'63 

'm" 

65i»i 

66  ■ 

Can.  Locomotive,  ofd . 

100 

1,500.000 

90 

78 

89  ■ 

82 

Canada  Steamship . 

100 

5,745,000 

115 

110 

Do  \  01  ing  Trust . 

100 

6,255,000 

1954 

6* -8 

JO 

1554 

Do.  pfd . 

100 

12,500,000 

15 

Carriage  1  act  cries . 

100 

1,200,000 

76*'-2 

59 

874 

6954 

Do.  pfd . 

100 

1.200.800 

101 

98 

08  * 

Cedars  Rapids. . 

100 

8.900.000 

102 

100 

101 

106 

Con.  .M.  A  Smelting*  1916 . 

25 

8.427  500 

i  5  35 

3  50 

5  9.5 

3  90 

Crown  Reserve . 

1 

1.999,9.57 

,  142* 

127» 

444 

364 

Dorn.  Canners . 

100 

2,162,200 

!  1S5 

176 

176 

168 

Do.  i)fd . 

100 

2,290,600 

!  80 

74 

S3 

<0 

Detroit  United  Rv . 

100 

12,500,000 

99 

32 

57 

42 

Dom.  Bridge . 

100 

6,500,000 

i  70 

63 

1171  2 

70 

Dorn.  Coal,  pfd . 

100 

3,000,000 

5.000,0(X) 

30  00 

16  50 

30  00 

23.54 

Dom.  Iron  4:  Steel,  pfd . 

100 

345-6 

31 

Dom.  Steel  Cor’p’n . 

100 

38,000,000 

Dominion  Park . 

Dom.  Textile . 

100 

100 

400.000 

5,000,000 

1 

Dom.  Tcxtile,-r>fd . 

100 

1,911,000 

95 

78*2 

98 

0754 

Duluth  Superior  Tr . 

100 

3,500,000 

53 

47*4 

60 

42*2 

Goodwins . 

100 

1,750,000 

100 

’  * 

504 

49 

41 

Goodwias,  pfd . 

100 

1.250.000 

404 

Gould  Mig . 

Halifax  Electric . 

100 

100 

747.500 

1,400,000 

29  50 

22  30 

30  50 

25.25 

Hillcrcst  Collieries . . 

100 

1,000,000 

9IV4 
14  15 

91  ^ 

13!  36 

10  05 

Do.  pfd . 

Hcllinger* . 

100 

5 

705,700 

3.000,000 

9Jli 

Hollinger  Consolidated . 

5 

26,000,000 

! ! 

Illinois  Fraction . 

Do.  pfd . 

100 

100 

12,252,000 

7,135,500 

85 

60 

Kaministiquia . 

100 

2,000.000 

84*-^ 

904 

70 

Lake  Woods  Mill . 

100 

2,100,000 

70*4 

65*2 

69a? 

96" 

66 

Do.  pfd . 

100 

1,500.000 

68 

33 

60 

Laurentide . 

100 

9,600,000 

98 

90 

100 

944 

Lvall  Construction . 

100 

1,750,000 

•Macdonald . 

Mackav  Co . 

100 

100 

3,000.000 

41,380,400 

27 

25 

31 

254 

Mackay  Co.,  pfd . 

100 

50,000,000 

82 

83 

79 

Mexican  L.  ifc  P . 

100 

13,585,000 

5  00 

8  75 

6.40 

Do.  pfd . 

100 

1,000,000 

107 

135 

90 

Minn.,  St.  Paul  A  S.  S.  M . 

Do.  pfd . 

100 

100 

25,206,800 

10,416,000 

111*2 
140*  s 

Montreal  Cottons . 

100 

3.000,000 

120 

1284 

Do.  pfd . 

100 

3,000,000 

1  Ifl 

116 

115 

Montreal  L.  H.  <fc  Power* . 

100 

18.778  266 

31 

So 

2-8 

.30 

23 

Power  Merger  (Unlisted) . 

100 

05,300,000 

80 

.834 

63 

80 

Montreal  Loan  and  Mtg . 

25 

(ifXi.OOO 

61*^ 

51*4 

82 

.59t-8 

.Montreal  Telegraph . 

40 

2,000,000 

82*4| 

87 

82 

.Montreal  Tramway . 

100 

4,000,000 

481/, 

37 

Do.  Fram.  debs . 

100 

16,000,000 

19 

14 

24 

18 

National  Breweries . 

100 

2,264,300 

95 

90 

85 

Do.  pfd .  . .. 

100 

2,775,000 

!  N.  Ohio  Traction . 

i  N.  S.  Steel  A  Coal . . . . 

1-  Do.  pfd . 

1  N'ipissing  Mines . 

'  Ogilvie  flour . 

^  Do. ..  pfd . 

I  Onl.  Steel  Products . 

1  Do.  pfd . . 


148*4  132 
102  58 

4.5  22 

62  36 

93  79 

1091.2  101 
120 


791/5.  lOOVg 

01  ‘  losh 

120 


99*4  101 
105 

lS6h  ISO 


•  par  value  $100. 


311^  I  Ottawa  Power . 

114  i  Patou  Mfg . 

341,.*,  Penmans . 

841,^:  Do.  pfd . 

15  !  Penn.  Water  A  Power . 

I  Porto  Ricu  Ry . 

:  Price  Bi  'OS . 

lOni-o  Q'.cbec  Ry . 

42  *  Riordon  P.  A  P.,  pfd . 

16  '  Russell  .Motor . 

Do.  pfd . 

. ;  I  Sawycr-Massey . 

941,6!^  Do.  pfd . 

"  .Shawmigan . 

j  Sherwjn  Williams . 

I  Do.  pfd . 

:  Smart  Woods . 

I  Do.  pfd . 

_ I  Spanish  River . 

I  Do.  pfd . 

Steel  Co.  of  Can . 

-  Do.  pfd . 


ments  themselves,  or  to  the  grant  of  1  . 

THE  ECONOMIC  WAR  AGAINST  GERMANY  'V  ^  do.  loo 

11  *  1  crient  fic  and  technical  reseaich  and  tne  oc-  TucWotf  Tnhorpr.  um 

AS  SEEN  BY  A  LONDON  FINANCIAL  WRITER  elopment  of  national  industries  '•nd  rc- !  . |  jqq 

sources;  to  Customs  duties  or  prohibitions  T^^•lnCilyRy . {  100 

of  a  temporary  or  permanent  character,  or  ,  . I  Jqq 

The  following  editorial  study  of  the  pro-  of  the  separate  Governments— are  divided  *0  a  combination  of  these  different  me^- 1  West  India  Electric  Ry .  100 

Itosed  “economic  ■war’’  is  from  the  London  ******  three  parts.  With  the  first,  relating  ods."  In  fart,  method  matters  little  prov id- 1  Windsor  Hotel. .  . . . I  100 

Financial  News.  It  emnhasizes  the  deter-  measures  while  the  war  .lasts,  we  need  the  object  is  attained.  To  P'*;'**°*f,,!**- 1  ^  >nnipei:  hlectrm  Ry . .  iqq 

TniTmtinn  ^  tha  Alii*  Ki  ♦  DO*  troublc  ouTselves  much.  for  thev  mainlv  terchange  of  products  among  the  A  , 

minetion  of  the  Allies  to  combine  against  regularize  and  intensify  the  steps  already  direct  and  rapid  land  and  sea  services  are  j  Reorganization 

the  Government-assisted  industrials  of  Ger-  taken.  But  we  note  with  interest  the  pro-  to  he  established  at  low  rates,  and  postal,  I  — 

many,  it  has  an  absorbing  interest  for  Posal  to  “devise  means  of  establishing  a  relegraphie  .ond  other  communications  are,  a  ir  ADtATiiAir-ot 

Canadians  and  all  members  of  the  great  Al-  enabling  contracts  entered  Into  with  to  DIMDfc  LF  EXTRA  EARNINGS. 

’  enemy  subjects  and  in,iurious  to  national  possible,  law  and  proceduie  governing  pat  v*,.  > 

lied  nation,..  interests  to  be  cancelled  unconditionally,  ents.  trade-marks  and  f^he  like,  are  to  be  h  anH  hnnulr.  nf  ts* 

"When  we  remember  that  Germany  in  pro-  That  represents  a  considerable  advance  in  assimilated.  In  short,  the  Allies  are  to  rv  1  ‘  rinrBiiino-  nn  is* 
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DIVIDE  UP  EXTRA  EARNINGS! 

(Bache  Review,  .New  York.) 

The  bu.siness  men  and  bankers  of  the 


fessedly  making  peace  with  France  in  1871 


armed  conflict  in  due  course  into  a  trade  'p*"  spirit.  t,nemy  cowers  are  to  be  mem  jn  010  dir  an  j  .  _  .  _  U|ave  followed  this  policv  and  manv  of 

.  ,  J  .  refused  raost-favored-nation  treatment  bv  back  from  making  a  new  and  happier  world  na\e  loiiowea  inis  poiicj,  ana  man>  or 

contest  are  real  and  earnest.  The  repre-  ^^^ng  a  number  of  years  to  be  after  the  war.  That  can  only  be  done  by  hem  nstead  of 

aentauves  of  the  Allied  Governments  who  agreed  on  hereafter.  The  Conference  pro-  holding  Germany  in  complete  check,  and  |  a*e  pi.ling  up  surpluses.  Some  of  these  sur- 
have  been  meeting  in  Paris  disolose  the  poses  that  goods  originating  in  enemy  the  Conference  decrslons  appear  to  **‘****^*p  ? 


of  the  whole  world,  and  of  imposing  on  established  economic  doctrines  or  nraefice  the  freedom  of  Europe,  and  that  we  owe  it  Steel  Corporation  is  credited  with  having 
other  countries  an  intolerable  yjke."  It  is  jn  one  counl^  0™  Lother  It  rewmbles  to  them  to  subordinate  all  predilections  and  *120.000.000  on  deposit  in  banks,  notwiih- 
well  established  t^t  Germany  hsa  been  protection  s7  ordinarilv  understood  as  dogmas  to  the  object  of  completing  and  "J;^**^*"*  *»**t  >*b  Pl“*** operating  at 
buying  up  enormous  quantities  of  raw  ma-  ,  .  .  p  _  1  measures  rounding  off  the  victory  they  arc  eo  soon  I****  P  capacity,  and  at  the  moment  the 

terials  in  neutral  countries  which  she  can-  sXd  for  an  emercenev  frachi^e  ^  '  corporation  has  the  appearance  of  having 


terials  in  neutral  countries  which  she  can- 
not  use  until  after  the  war  is  over-  If  we  ” 
do  not  mistake  the  tenor  of  the  recommend- 
ations  of  the  Paris  Conference,  she  will  not  ." 
be  able  to  use  them  after  the  w-ar,  for  the  ^  ® 

Allies  “declare  their  common  determination  "  “tl  _ 

to  .n.„r.  U„  r,-„u,>>U,bb„b.  M  tb.  ebb-  Z'7tVlr::iV7.  "r” 

«zz  rr,s.srrT:  -t",  Sb'Ti.'.r^^.rf 

clde  to  join  in  deviling  means  to  secure  the  on  po  .  -  Ques.:  How  about  working  time — do  >ou  <iendA  on  the  stock  in  lean  years.  Are  not 

restoration  to  those  countries,  as  a  prior  Hare  Beconrse  to  Subsidies.  buy  that  as  cheaply  as  your  competitors  stockholders  entitled  to  extra  dividends 

claim,  of  their  raw  materials,  industrial  and  do?”  out  of  the  great  surplus  earnings  which 

agricultural  plant,  stock  and  mercantile  It  may  be  presumed  that  permanent  Ans. :  "I  don't  know  but  I’d  like  to  know  jj^ve  been  rolled  up  7 

fleet,  or  to  assist  them  to  re-equip  them-  measures  to  avoid  trading  with  the  present  very  much.”  The  copper  companies  have  also  been 

selves  in  these  respects.”  The  German  pur-  enemies  will  be  largely  inspired  and  con-  Ques.;  "i5Tiy  not  investigate?  Ten  to  one  ^laking  large  earnings.  They  have  in- 
ebases  of  raw-  materials  in  neutral  coun-  ditioned  by  the  experience  gained  from  the  you'll  find  your  biggest,  keenest  competitor  creased  dividends  fractionally  only, 

tries  will  serve  to  re-stock  the  nations  transition  regime.  Still,  the  Conference  is  using  International  Time  Recorders.  Butte  &  Superior  la  one  of  the  companies 

which  have  been  pillaged  by  the  Germans,  was  well  advised  to  sketch  a  skeleton  pro-  That's  the  way  to  get  every  cent  of  every  jg  giving  iu  stockholder#  the  benefit 
and  we  take  it  that  this  pledge  means  that  gramme  for  the  long  future,  for  there  is  minute  of  time  you  pay  for.  Then  you  earnings.  The  Central  Leather 

an  embargo  will  be  laid  on  all  German  ac-  much  preliminary  work  to  be  done.  Before  are  not  handicapped  by  your  competitors  m  reported  to  be  earning  20  p.c.  to  26 

cumulations  of  materials,  and  that  none  the  Allies  can  be  independent  of  imports  the  biggest  raw  material  any  of  5'°**  p.c.  on  its  common  stock.  It  is  paying  4 

will  be  allowed  to  enter  Germany  until  the  from  enemy  countries,  they  must  establish  WORKING  TIME.  Get  some  new.  '  p.c,  and  has  just  paid  an  extra  dividend  of 

‘^rior  claim”  has  been  fully  satisfied-  or  enlarge  many  industries.  'With  great  Ing  folders  from  Internatlon^  Time  Kec  -  j  p  Probably  if  the  earnings  continue, 

To  Tani^l  rnntraot*  WUh  Fnamv  prudence  the  Conference  allows  for  much  ing  Co' 's  offlee  In  the  Cartier  further  extra  dividends  will  be  made  dur- 

To  Cancel  Contracts  Blth  Enemy.  latitude-  The  Allies  “may.  for  example.  McGUl  and  Notre  Dame  streets,  Montreal  or 

The  resolution*  taken  by  the  Allied  Con-  have  recourse  either  to  enterprises  subti-  from  their  Bead  Offlee,  Anderson  o  argument  in  favor  of  dividing  up 

ferenee— ^bieh  are  subject  to  the  approrsJ  dized,  dirseted  or  controlled  by  the  Govern- [  Toronto,  some  part  of  the  extra  large  earnings  of 


and  naturally  they  are  novel.  itTiile  they 
are  in  operation  the  Allies  are  to  endeavor 
to  compensate  any  of  their  number  which 
may  be  injured  by  refusal  to  trade  with  the 
enemy  Powers,  and  are  to  put  their  own  re¬ 
sources  Into  something  approaching  com- 


Ques.;  “Have  you  any  competitors?’’ 
Ans.:  “Of  course.” 


corporation  has  the  appearance  of  having 
loo  much  capital 

What  work  in  the  community  is  this  sur¬ 
plus  doing?  The  stock  pays  5  p.c.  divi¬ 
dends,  when  it  is  reputed  to  be  earning 
around  40  p.c.  .No  move  apparently  has 


May  Hare  Beconrse  to  Subsidies. 
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the  country  is  that  in  these  times  the  small 
ow  ners,  of  stock,  as  well  as  others,  should 
have  an  opportunity  of  reinvesting  in  some 
of  the  many  bargains  in  stocks  and  bonds 
which  are  to  be  had  in  Wall  Street 
Wall  Street  ig  overloaded  with  the  great 
burden  of  securities,  which  have  flowed  in 
from  other  countries — the  steady  stream 
tending  to  keep  prices  dow-n.  If  the  stock- 
owners  of  the  country  were  given  an  op¬ 
portunity.  through  extra  dividends,  to  rein¬ 
vest  their  funds,  some  of  this  burden  would 
be  taken  off  Wall  Street  money,  and  stocks 
and  bonds  would  gradually  reach  in  price 
something  nearer  their  real  value. 

It  may  be  said  that  money  distributed  to 
the  public  might  be  squandered.  Wage- 
earners,  who  have  been  making  large  earn¬ 
ings.  are  saving  only  a  comparatively  small 
proportion.  We  have  not,  as  a  nation, 
learned  the  art  of  investing.  But  owners 
of  those  stocks  which  are  making  large 
earnings  are  certainly  on  the  road  to  -learn¬ 
ing.  And  extra  dividends  would  in  all 
probability  be  used  largely  for  reinvesting 
by  these  people. 

The  heavy  surplus  earnings  of  the  coun¬ 
try  are,  many  of  them,  on  deposit  with 
banks.  It  Is  true  they  serve  t'he*re  as  a 
basis  for  loans,  and  are  so  of  service  to  the 
country-  But  there  is  always  a  potential 
danger  that  such  grsat  funds,  entirely  in 
control  of  a  few  officials,  might  he  diverted 
to  semi-personal  speculation.  This  Is  not 
an  intimation  that  such  a  condition  exists, 
but  in  periods  of  our  financial  history  we 
find  Instances  of  the  kind. 

Is  it  not  better  to  distribute  a  fair  pro¬ 
portion  among  the  real  owners — the  stock¬ 
holders  ? 

I/OOmCi  TO  THE  AFTEBMATH. 

(Spencar  Trask  ft  Go.)  ' 

Broadly  apeaking,  we  expect  to  see  an 
appreciation  in  atock  prlcaa  during  the 
aummar,  but  believe  that  even  in  a  atron”- 
er  market  the  reallghmeot  of  values  will 
oontinue  to  »  marked  extent,  and  the  pro 


cess  of  discounting  a  ■ 

economic  and  financial  conditMohul 
European  conflict  is  brought 
continue  along  the  lines 
eral  months  past.  ProbabUitl4^^^| 
aw  ay  to  actualities,  fiction)  to  '^^H 
comparative  merits  of  indlMdtW^H 
play  a  more  important  part  in  th^H 
ment  of  quotation.s  than  wW 
rumors  of  hoped-for  profile, 
market  leaders  should  come  into  H 
gradually  regaining  the  popitteri^H 
from  them  last  year  by  the  nmjlbefl 
order”  issues.  With  them  w«%4'l 
doubt,  some  few  favorites  of  the  M 
mentioned,  but  these  will  hnvndei 
ed  in  some  substantial  way  tbelr  ri 
regarded  as  factors  of  staadlpc^  i| 
dustrial  world. 

The  railroad  w'age  dispute  in 
settled  and  conferences  between  i 
leaders  and  officials  have  MIb  4 
ued.  At  present  we  are  waitiii)rt» 
results  of  a  vote  to  be  takeiyibB  i 
tion  of  a  strike.  It  hardB^eeeat 
that  this  country  will  havd'A*'  m 
such  conditions  as  might  be  bnou^l 
strike  of  unionized  railway  fn^oyel 
we  can  see  no  cause  for  ejjMMbeUM 
the  part  of  security  boldd)^  JnaiM 
the  possibilities  of  a  fliUlti*^Sf  V 
forces  t/)  agree  on  terms.  XadW^, 
present  industrial  activity  ^'1*4 
consideration  together 
crease  In  earning,  the  njiraHF|iM 
press  us  as  being  theV>q||t(|Mj9iH 

GOVEBNMEXrS  RAaH^rinfl 

Ottawa. — The  GovefMMV 
the  O.  T.  P.  and  C. 
pointed  by  order-in-Qoiuiw^^^^H 
ment  is  represcnteft‘^1^ 
each  board-  The 
lian  Hone,  Quehaej.' 
and  Peter  McArn,  Xeptm* 
the  GovemmeBt 
ardeon.  Kingetbft;  W. 
and  W.  J. 
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Amended  Trading-With-Enemy  Act 
Has  Made  Possible  the  Winding-up 
of  Great  Numbers  of  British  Cor¬ 
porations  Which  Are  Owned  or 
Controlled  by  Enemies  —  Some 
Famous  Firms  Being  Wiped  Out. 


The  far-reaching  scope  and  effectiveness 
of  the  Trading  with  the  Enemy  Amendment 
Act  now  in  force  in  Great  Britain  has 
scarcely  been  realized  as  yet  on  this  side  of 
the  Atlantic.  It  appears  to  have  completely 
overcome  the  doctrine  of  the  immunity  of 
corporations  possessing  a  British  charter 
though  owned  by  German  shareholders,  and 
it  looks  as  if,  long  before  the  war  is  at  an 
end,  practically  every  vestige  of  German  bus 
iness  interests  in  Great  Britain  will  have 
been  abolished. 

An  issue  of  the  "London  Gazette’  just  to 
hand  contains  in  a  single  day  s  list  of  win 
I  ding-up  orders  made  by  the  Board  of  Trade 
no  less  than  a  dozen  corporations  of  world 
wide  influence  and  importance.  It  appear* 
safe  to  prophesy  that  the  great  business 
connections  enjoyed  by  those  firms  will 
‘  never  again  be  recovered  by  any  Teuton'o 
trader  or  traders,  and  that  British.  Canad 
ian  and  to  some  extent  American  producers 
and  dealers  will  profit  immensely  by  the 
new  situation  thus  created. 

The  list  in  question,  containing  many 
names  that  will  be  recognized  by  everybody 
familiar  with  international  business,  is  as 
follows,  omitting  only  the  name  of  the  "Con 
troller"  (always  an  unmistakeably  British 
personage)  who  has  been  in  charge  of  the 
business  of  the  fir.n  since  it  came  under  the 
Trading  with  the  Enemy  Act,  and  who  will 
I  presumably  in  most  cases  do  the  winding 
up; 

H.rris  Dr^pwjtgr  Wharf  Co.,  Ltd.,  Port  Offloo-buildiae.. 
.Middlesbrough,  .harftneers. 

Bergmaon,  Klooman  and  Co.,  Ltd.,  7  Butler-atreat 
Ixindor,  E.C.,  toy  makers. 

Julius  Kayser  and  Co..  Ltd.,  London  Hou.s«.  Crutebad 
Knars.  London,  E.C.,  »ine  merchants. 

Odol  Chemical  Works.  S9-63  Park-street,  Southwark 
S.E.,  manufacturers  of  toilet  preparations. 

Hanseatic  Maritime  Agency,  Ltd.,  4  Lloyd's-av.Bue, 
Ixindon.  E.C.,  .hipping  agents. 

Ferd  Emil  Jsgenberg.  Ltd.,  157  Farrin|;deB-rosd,  E.C 
manufacturers  of  p«>er-working  mschinw>'.  _ 

Schorch  Electri-sl  Co..  35  Basinghsill-etreet.  E.  C 
elect.-iesl  engineers. 

A.  R.  Speedometer  Co.,  Ltd..  140  Long-acre.  W.C.,  maBU 
I  facturers  of  speedometers. 


Isle«’orth  Rubber  Co..  Isleworth.  Middlesex,  manu 
I  facturers  of  and  dealers  in  rubber  goodf  and  tyrea. 

'  P.  Bfiersdorf  and  Co.,  7  and  8  Idol-lane,  E.C.,  Bsanu 
facturing  chemists. 

Richard  Klinger  and  Co..  66  Fenchurch-ctreet,  E.C 
engineers. 

Pfeifer  and  Co..  St.  Dunstan's  House,  Crosa-lane.  E.C 
agenu  for  sale  of  chemical  products. 


KETTLE  VALLET  R.R,  AND  TANCOUTElR 

I  The  opening  of  the  Kettle  Va.'.ley  Rail 
road  in  August  has  an  important  meaning 
to  the  people  of  Vancouver,  says  the  B.C. 
Financial  Times.  The  high  price  of 
metals  has  called  the  attention  of  the  mm 
ing  world  to  British  Columbia  as  a  field  for 
exploitation  and  mineral  development.  For 
I  the  past  two  decades  the  mines  of  the  Koot 
■  enay  and  Boundary  districts  have  been  dir 
ectly  tributary  to  Spokane,  many  of  whose 
citizens  have  grown  rich  through  Briti. 
Columbia.  We  are  grateful  to  the  mining 
people  of  Spokane  for  having  tajten  such 
an  interest  in  mining  development  in  our 
southern  interior,  and  we  are  glad  that 
they  have  succeeded  so  well-  But  is  it  not 
'  high  time  that  the  people  of  British  Colum 
bia,  and  particularly  of  Vancouver,  should 
f  wake  up  to  its  mining  possibilities  and  t&ka 
an  active  interest  in  its  exploitation?  With 
the  opening  of  the  Kettle  Valley.  Nelson 
the  heart  of  the  Kootenays,  win  be  28  hours 
from  Vanc-ouver,  and  the  rich  trade  of  this 
territory  should  be  gained  and  increased 
I  by  the  business  interests  of  Vancouver.  The 
!  easy  access  of  Vancou5'er  to  the  important 
mining  centres  of  the  province  should  make 
I  of  it  the  centre  of  tie  mining  industry  of 
,  the  province.  Yet  she  remains  apathetic. 

The  advent  of  the  Kettle  V'allej’  to  Van 
couver  may  awaken  the  city  to  realize  its 
■opportunities  and  enforce  the  attention  of 
I  the  financial  interests  to  such  an  extent 
that  they  will  take  a  hand  in  the  mineral 
development  of  the  whole  southern  interior 
which  is  now  so  largely  being  gathered  Into 
the  hands  of  shrewd  mining  men  from 
'  across  the  border. 

G.N.R.  BON'D  ISSUE  ABSORBED. 

I  New  York. — It  is  announced  that  the  is¬ 
sue  of  $6,000,000  of  Canadian  Northern  Rail 
;  way  Company  notes  just  offered  in  the 
!  American  market  met  with  a  ready  re¬ 
sponse.  the  whole  amount  being  absorbed 
in  24  hours  The  issue  was  placed  by  a 
s>-ndicate  formed  by  Wm.  A.  Read  &  Co.,  of 
New  York,  and  the  Dominion  Securities 
Corporaiton  of  Toronto,  and  consisted  of 
one  and  two-year  6  p.c.  secured  notes,  of 
which  $3,000,000  mature  in  July,  1917,  and 
a  similar  amount  in  July,  1918.  The  col 
lateral  security  for  the  notes  consists  of 
,  Dominion  and  Provincial  Go5*ernment  guar 
i  anteed  long-term  bonds. 


Ques. :  "What  is  the  biggest  raw  product 
you  use?" 

Ans.:  "Hard  to  say  without  looking  it  up. 

Ques.:  "You  can't  tell?  I  know,  now.” 

Ans.;  You  do?  Well!  \5'hat  is  it?" 

Ques.;  "Working  Time,  my  boy,  working 
^  time — the  time  every  workman  sells  you 
i  every  day.  How  do  you  check  it?” 

Ans,:  "Check  it?  Oh.  I  guess  my  time¬ 
keepers  do  that.” 

Ques.:  “They're  human  beings?  Of  course 
Yes — well,  now,  who  checks  the  timekeeper 
And  who  checks  the  man  who  checks  the 
timekeeper?  Why  not  cut  out  all  the  guess¬ 
work  and  let  a  cold-blooded  machine  do  the 
work?  Print  unchangeable  figures  under 
lock  and  key  in  and  out  shifts,  four  or  six 
times -a  day,  if  necessary,  giving  Records 
.  that  form  an  original  PRIN'raD  wage 
I  sheet.” 

I  Ans.:  "Sounds  goods — what's  the  answer?' 

Ques.:  "Well,  the  answer  is  an  Interna 
tional  Time  Recorder.  Your  competitors 
are  using  it.  Thousands  of  the  World's 
greatest  manufacturers  are  doing  likewise 
Time  is  the  greatest  raw  material  in  the 
I  world,  and  if  you  don’t  check  it’s  purchau 
you’ll  lose,  and  lose  four  times  a  day  ev«7 
day  in  the  year.  Get '  folders  and  prices 
from  International  Time  Recording  Co.  of 
Canada.  Limited,  Cartier  Bldg.,  comer 
McGill  and  Notre  Dame  Sts.,  Montreal,  or 
from  their  Head  Office.  Anderson  Otmel; 

1  Toronto, 


t 


Mining  Quotations 


Toronto  Trading 


Montreal  Trading 


B  The  record  of  transartiont  on  Montreal  Stock  Eichange 
Mor  the  Week  ending  Friday  morning,  July  7,  ii  as  (ollowe: 
I  Stock.  Open  High  Low  Close  Sales 

lAmee^Holden .  29  3  0  2SU  23H  240 

[  Do.-  pfd .  73H  73M  72H  71H  ^0 

Brasilian .  67^4  61^  67H  61K  1685 

Bell  Telephone .  150  152  149  152  107 

B.  C.  Fishing .  58  58  58  58  25 

C.  P.  R .  177^  182«  177^  ..  312 

Canada  Car . .  66W  67H  663^  67U  105 

Do.  pfd .  84H  8414  83  84  340 

Cedars  Rapids . .  78  78  7744  77^4  143 

Canada  Ccmont .  68t^  691/  664*  67  2483 

Do.  pM . . . .  95  96  94  H  95  172 

Canada  Cottons .  48^  49  48.t^  52 

Do.  pfd^.. . f..  SO  80  80  80  3 

Can.  Gen.  iHectric . . . .  120  120  118  118  205 

Can.  S^S  Lines . .  28^  2SH  28  281^  197 

Do.  pfd  ez-d  .  84  84H  34  84  W  290 

Canada  Foundries  &  F.  198  200  197  197  95 

Carriage  Factories .  38  421^  38  42  2415 

Crown  Reserve . 48  .48  .48  ,48  500 

Canada  Locomotive...,  60  60  69  69  48 

Detroit  United .  1153^  11934  1153^  118  3245 

Dominion  Bridge.  .  222  222  222  222  130 

Dominion  Steel .  56*^  66^4  55 3^  653i  1840 

Dominion'  Iron,  pfd  ...  96  98  96  3 

Dominion  Textile .  80  80  80  80  52 

Hollinger .  29*-^  29^  29^  29^  5 

Illinois,  pfd,  . .  903^  9035  903?  70 

Lyall  Construction  ....  87  87  863^  .  ,  35 

Laurentid«*.  ; . 179  183  179  182  260 

Montreal  Power .  2353^  2853^  2383^  234  282 

Macdonald .  11  ii  n  11  5 

Mackay .  .  . : .  82»^  82^  824/  82*/  20 

Montreal  Cottons  pfd  .  102  102  1011/  2 

N.  S.  Steel .  --  -  — 

D.  pfd . 

Ontario  Steel  Products. 

Ogilvie . . 

Ogilvie,  pfd  . 

Price  Brothers . 

Penmans . 

Quebec  Kails . 

Shawinigan,  ex-rights. 

Shawinigan  rights. .  . . 

Spanish  River  ...... 

Steel  .Co.  of  Canada . 

Do* '  pfd  . 

Smart-Woods . 

Smelters . 

Toronto-  Rails  . 

Took^  Br.os.  pfd .... 

Tuckett  Tobacco.  .  .  . 

Twin  City . 

W’innipeg  Railway... 

W*ayagamack'. ...... 

Batiks 

Hochelaga  . 

Commerce .  . .  . . 

Montreal . 

Merchants  . 

Royal . 

Molsons  . 

t  nli>ted. 

Ci\ic  Power . 

Tram  and  Power  . . . 

Laurwwide .Power, , . , 

Bonds  — 

Bell  Telephone.  .... 

Can.  (.’ottons  . 

Canada  War  Loan  . 

Cedars  Rapids  . 

Canada  Cement  .... 

Can.  ( 'on.  Kubl>er  .  . 

Dominion  Cottons  .. 

Dominion  Iron 
Dominion  ('oal 
Montreal,  Tnwn.  debs 
Montreal  F’ower  .... 

Ogilive ... 

Price  Brothers  .... 

Quebec  Railway . 

f'teel  of  Canada . 

Wsyagumack ....... 


The  record  of  trading  on  the  Standard  Stock  and 
Mining  Exchange,  Toronto,  for  the  week  ending  Friday 
morning,  July  7th,  is  as  follows: — 

CotMilfs  Open  High  Low  Close  Sales 

Adanac .  91  180 

Bailey .  07  073/ 

Beaver .  893/  40 

Chambers-Ferland .  213/  22li 

Coniagas .  5.00  6 .  OC 

Crown  Reserve .  45  60 

Gifford .  6  63/ 

Great  Northern .  5  6*4 

Hargraves .  4  4 

Lorain .  2-5  25*  a 

La  Rose .  64  64 

McKinley-Darragh  ....  63  53 

Nipissing .  7  10  7, 1C 

Peterson  Lake .  25  26 

Right  of  W’ay .  053/  05*j 

Shamrock .  10  10 

Seneca  Superior .  40  45 

Timiskaming .  60  61 

Trethewey .  23  3/  23*/ 

!  W'cttlaufer .  15  20 

(  York  Ontario . 2  2 

i  Porcupines — 

Apex .  07M  071/ 

!  Dome  Extension .  364  38*-/ 

i  Dome  Lake .  32  33 

'  Dome  Mines .  26  26  27  OC 

!  Hollinger . 29  75  20  9f 

j  Hollin^r  Cons  .  7  60  7  6ti 

I  Imperial  Reserve .  3*4 

I  Kenora .  15  15 

Jupiter .  33  83  •/ 

McIntyre .  160  160 

.McIntyre  Extension....  491/  50 

Moneta .  53*2  W*/ 

Porcupine  Crown  .  82  82 

Porcupine  Vipond .  53  53 

I  Porcupine  Tisdale .  01*/  01*/ 

I  Preston .  4t/  4*’^ 

(Ray .  40*/  40*3 

.Schumacher .  54  .54 

I  Teck-Hughes .  27*^/  28*-i 

;  Tough-Oakes .  3  00  3  00 

[West  Dome .  37  39 

I  Do.  60  days .  38*/  40 

I  Do.  Consolidated...  383/  38*/ 

Porcupine- 

Apex  . 

:  Dome  Extension . 

!  Dome  Lake  . 

j  Dome  Mines  ; . 

I  Dome  Consolidated . 

j  Foley  . 

j  Gold  Reef . . 

;  Hollinger  . 

Homestake . 

Jupiter  . 

I  McIntyre  . 

j  McIntyre  Extension . 

Pearl  Lake  . 

Porcupine  Oown . 

porcupine  Gold 

Porcupine  Imperial  . 

Porcupine  Ti.‘>dale  . 

!  Porcupine  Vipoiul  . 

Preston  . 

Schumacher  (lold  M . 

Teck-Huehes 

New  Holly . 

New  Ray . 

Plenaurum . 

C'ohalt — 

I  Adanac  . 

Bailey  . 

Beaver  . 

I  Buffalo 

Chambers- Ferland 
('oniagas 

Crown  Reserve,  .  . 

Foster  . 

Gifford  . 

Gould  Con  .  .  , 

Great  Northern .  . 

I  Hargraves  .  . 

Hudson  Bay . 

Kerr  Lake  . 

La  Rose . 

McKin.  Darragh  . 

Nipissing 

Peterron  Lake  .  .  . 

Right  of  Way  .  . . 

Shamrock 
Silver  Ijeaf  ... 

Seneca  Superior .  .  . 

Temiskaming . 

Trethewey . 

Wettlaufer  . 

York,  Dnt . 

Ophir  . 

Ix)rain  . 

Tough  Oaks . 


CAPITAL 


DIRECTORS 

Sir  Herbert  S.  Holt.  Preoldeat 
A.  J.  Brown,  K.C.,  Vice.PreotdeBt 
Bort.,  M.P.  Hon.  R.  Dandarand 
O.  H,  DngTKan 
F.  P.  Jonea 

tt'm.  MoUon  MaepheraoB 
C.  E.  Nelli 
Hash  Paton 

V,  J,  HnRheo  -  -  General  Maaacer 


Government  Will  ^  Advance 

Money  to  Settlers  in  Northern  Dis¬ 
tricts  But  Will  Even  Do  Their  Buy¬ 
ing  for  Them — A  Pretty  Paternal 
Scheme,  With  Much  Latitude  Al¬ 
lowed  to  the  Loan  Commissioner. 


sir  W.  M.  Altkea, 
J.  E.  Aldred 
Fayette  Browa 
C^o.  CaTerhIII 
C.  A.  Cro.ble 
Hoa.  N.  Carry 


t42  ^otre  Bame  Street 


I  Toronto. — By  tlhe  first  of  August,  Hon.  G. 

How-ard  F'orguson,  Minister  of  Lands,  FV>r- 
i  esls  and  Mines,  will  put  into  operation  the 
j  new  northern  development  policy,  provided 
for  by  legislation  last  session,  through 
which  settlers  will  secure  from  the  Gov¬ 
ernment  cash  Joans  to  help  them  la  getting 
on  their  feet. 

Hon.  Mr.  Ferguson  announced  that  the 
Government  would  place  the  work  in 
charge  of  a  loan  commissioner,  with  an 
assistant  commissioner  and  a  superintend¬ 
ent  or  8uper\-isor.  The  duties  of  the 
latter  official  would  be  general  In  oharac- 
^  ter,  the  chief  one  being  to  keep  in  touch 
I  with  the  needs  of  the  settlors  and  help 
I  them  in  every  possible  way.  With  these  of- 
,  ficials  there  will  be  a  number  of  district 
.  agents,  selected  largely  from  men  now  In 
the  service  of  the  Government  in  the 
north.  The  appointment  of  a  commissioner 
■  has  yet  to  bo  made,  but  the  choice  has  prac¬ 
tically  been  made. 

A  new  feature  of  the  development  plan 
I  is  the  decision  to  widen  its  scope  in  order 
to  enable  the  commissioner  and  the  de- 
’  partment  not  only  to  advance  money  to 
settlers,  but  to  do  their  purchasing  for 
them.  When  a  settlor  needs  horses,  ma¬ 
chinery,  seed  or  lumber,  whatever  it  is,  the 
agents  of  the  t>overnment  will  be  at  his 
service  to  secure  the  best  at  the  most  fa¬ 
vorable  price.  It  is  believed  that  purchases 
can  be  made  in  this  way  much  cheaper 
than  the  settler  could  get  the  equipment , 
himself. 

There  Is  no  Intention  of  making  loans  j 
simply  upon  the  settler’s  application.  Be-  j 
fore  a  loan  is  made,  according  to  the  Minis-  • 
ter.  the  settler  must  show  exactly  what  he, 
wants  the  money  for,  and  the  commissioner; 
will  judge  whether  his  request  is  a  proper 
one  or  not.  This  policy  will  be  followed  ’ 
even  where  the  settler’s  security  is  ample,  i 

AlUiough  cleared  land  will,  as  announced 
in  the  House,  be  the  basis  of  loans  in  gen-  ^ 
erai,  the  regulations  now  being  drafted  al¬ 
low  the  eonimissioner  latitude  enough  to 
help  any  bonafide  settler  even  if  he  has  not 
bad  time  to  get  his  land  cleared  to  any  ex-  ‘ 
tent. 


Is  Your  Estate  Properly 
Protected  ? 


Xo  matter  how  much  or  how  little  you  own,  theia 
possf.'.slons  make  up  your  estate  and  should  be  pro¬ 
tected  by  efficient  and  economicnl  management. 


Thi.'!  can  best  be  done  by  an  Kxecutor  or  Trustee. 


This  Company,  by  acting  in  this  capacity,  will  give 
your  estate  the  benefit  of  experience  g.alned  in  the 
management  of  many  cstalc.s  of  large  and  of  only 
moderate  size,  and  will  scrupulously  guard  the  in¬ 
terests  of  your  licit.5. 


Xo  charge  tor  drawing  up  your  will  when  the  Ster¬ 
ling  Trusts  Corporation  is  appointed  your  executor 
and  trustee. 


McIntyre  . 

N;,i.  Steel  Car  pfd 
(tnlario  steel  rrotiuei! 

I’e-crsiin  I.ake  . 

Qucltec  It, ails  . 

’J  rnt;sk.tmin«  . 

T.ck-ll„t'h.s  . 

W't  St  i  iiime . 

Wettlaufer  . 

Sha« Ini-aii  rights .  .  .  . 


Our  officers  will  give  you  fttrfher  Information  on  r*' 
quest. 


S8'.;  98'-'  98  ij  98 $5000 

8:t‘a  Saij  83' J  83' J  $55000 
99',  991.  99  99  $108900 

90  90';,  90  90  $10000 

97'J  97).a  97'^  97'5  $100 

100  100  100  100  $500 

99'i  99'i  99'.j  99'2  $4000 

90  90  90  90  $2000 

94  94  94  94  $1000 

78  78  76  76  $1700 

92I4  92''4  92».4  »2‘i  $2000 

103  10;)  103  103  $2000 

85  85  85  85  11,100 

67  69  Vj  67  69Ui$3S800 

9fi'4'  96'4  9614  96'4  $1000 

84  84  83  84  $3000 


Sterling  Trusts 


.Ann'rican  ('yanamid  rom  ... 

62  I L.  pfd  . 

.Vnv.'  IL'lden,  com  . 

■'‘0  h„,  pfd  . 

Biirnlnna  . 

2'1  Brazilian  T.  L.  and  P  . 

7  >  H.  (  .  Ki?ihinK  . 

4^  Hell  Telephone  . . 

Hur*.  r.  N.,  com  . 

**’•  ('anada  Broad,  com  . 

Do.  pfd  . 

dr  .4  ('.^nadian  <*ar  and  Foundry  Co 
Do.  pfd 

•'»**  ('anada  (  ement,  com  . 

30  po.  pfd  . 

(’anada  St.  Lincji  com . . 

52  Do.  pfd  . 

'''5  Can.  fieri.  Electric  . . 

21*.  Canada  Locomotive,  com  . 

Do.  pfd  . 


6Dking:st.east 


^Ames-Hnlden  .  .  .  .  .  . 
Aine.'-Hi)ldiii  pref.  ., 
Hell  T<  If  itliiine  .  .  .  . . 
Krazilian  T.I,.  &  P.  . 

Can.  Car. . '.  .. 

Can.  Ciif  pi'cf . 

►  Canada  t'l-itent'  .  .  .  . 
<.'anad.a  Cement  pref. . 
Canada  Cntton.s  .. 
Canada  Colton.^  pref.. 
Can  Fniindrte.s  &  F. 
Canadian  I 'acif ie  .  . 
Canadian  lioeomotive. 
C.an.  Pt«  ani.fliip.s  .  . 
Can.  ffteani.=hip.«  pref 
CtVriage  Factories  . 

“  ■  ,  do.  ura’f.  .  . 
Cedars  Hapid.t  .  .  .  . 
Con.  Mtning  <^-  b'meit 
Detroit  I'nitf  d  ..  .. 

I‘ aininion  Hridge  .  . 
Dominion  Coal  pfd. 
Dominion  Steel  Corp 
Dominion  Textile  .. 

"iio.  pref.  .  .  . 

Hollinger  Mines  .  . 
lllinoi.a  Tiaclion  pre 

Daitrenfide . 

Lake- of  Woods  pref. 
JlaeDonald  Co.  .  .  . 

Mackay . 

Mackay  pref.  ..  .. 

Montve,!  i'ower  ..  . 
Montreal  i''ottons  .  . 
Montreal  Cottnn.s  pre 
Montreal  Telegraph 
Montreal  Tramways 
Monij  Tramways  Deb 
X.S.  Stef  I  *  Coal  .. 

do..  pref . 

Paton  Mfg.  Co.  ..  . 
I’lice  r.ros . 

Quel)'  c  Kt’.  D  H.  &  P 

Small  Woods . 

Shawinigan  XI?  .  . 
Sher.  Williams  pref. 
Spanfsh  Kiver  pref. 
Steel  i'o.  of  Canada 
do’  pref.  .  .  .  . 

Toronto  Rallwa.v  .. 

Took*. .  Bros . 

Ttiekeft.s  Tobarco  pfd 
Waya’gamack . 

Banks— 

Con-neree . 

Merchants . 

Molson.s . 

Montreal . 

Xova  Seo.tia . 

Quebec  .' . 

Iloyal . 


THE  EASTERN  TRUST  CO 


(‘anadian  Salt  . 

(Dniafias  . 

Cons.  Smihf'!**  . 

CoMhunHT.s  Ga.*;  . 

(  rown  Kf  s#  rve  . 

(  row  1,  Nest  . 

I  •f  trnn  I'niicd  . . 

lUirninion  ( 'anncrji  . 

1  >«•  I>M  . 

I »<)mit’ion  Stoel  ('orporation 
f  )omi»non  Trlc^raph  .  .  ,  . 

Di;'uih  ^■up^^ior . 

Hoilinijcr  .  .  .  . . 


CAPITAL  PAID  UP  AND  RESERVE  -  - 

ESTATES  . 

IN  BI’SINESS  23  TEARS 


$1,260,000 


THIS  COMPANY  WITH  IT.S  BARGE  CAPITAL,  AND  E.\PERIBNCBO 
STAFF  CONSTITUTES  THE  BEST  E.VECCTOR  YOU  CAN  HAVH. 


NE>V  YORK  TRADING 


PUBLIC  UTILITIES 


Fluctuations  of  the  leading  active  storks  of  the  New 
’1'ork  Stork  Exehange  as  compiled  for  The  Fmanfial 
Times  by  Jenks.  Gwynne  and  C  impany  iff  Mor.trial 
and  New  York  were  as  follows 

Week  ei.ding  .lul.\'  fith,  1916 
High  Dos  ('li.sp 


Maple  Ia.«f.  rom . 

I  fo.  pid  . 

.Montreal  Power  . 

.Vfonareh.  com . 

Do.  pfd  . 

Nipi.fsing  Mines  . 

Not  a  Scotia  Steel  .rom  . 

Ogilvie.  com  . 

1‘arilir  Hurt,  com . . 

I  )o,  fifd  . 

Penman  s  com . 

Do.  pfd  . 

I'etroIffTint  . 

Porto  Hifo  Railway  com  . 

I.'uflire  l.ight,  Heat  and  Power, 

Hog:  rs,  com  . 

Do  pfd  . 

Rus.-ell  .M.  C.  rom  . 

i  to.  pffl  . . . 

Sawver*. Massey  . 

Do.  pfti  . 

Shrffldefl  Wheat,  com  . 

1)0.  pfil  . 

.'Itatiish  River,  rom  . 

Stiel  of  Canada,  imm . 

Do.  pfd  . 

T.  front  o  Paper  . 

’Dirotito  Railway . 

Tuekos.  pfd  . 

Tvsin  l  it;  .  com  . 

\\tniii|)eg  Ry . 

Ifcmiis  - 


BAMlNISTiqi’IA  POWER 

1915  1914  Increaaa 

.  $23,955  $19,085  $4,870 

.  21,809  16.701  6.108 

. .  19,40!  17,979  1,422 

; .  25,564  24,512  1,052 

.  24,322  24,372  60t 

.  23,975  24,984  I.009t 

B.  C.  IXECTBIC  BAILHAT. 

1916  1914  Dacreaaa 

.  $26,843  $163,019  |1S6.177 

.  19,734  162,638  142,904 

.  89,816  140,890  101,074 

.  $68,776  $149,123  $90,348 

.  84,139  147,262  63,123 

.  125,, 538  1  61,400  36,862 

.  114,022  143,325  29,303 

. .  . ; .  $96..522  $89,326  $7,196* 

; .  91.298  72.570  18,728* 

.  77,867  55,307  22,660* 

. .  62,830  23,714  3&,U6 

May  30.  797,384  1.308,574  511,190 

I'OK'rO  BICO  KAILW  AIN. 

1916  1915  Increase 

. .  $34,321  $32,443  $1,881 

.  35,750  31,075  4,674 

. .  39,620  30,616  9,012 

.  37,988  ,  25,722  12,265 

30,2.37  3.3,879  6,357 

May  31  186,020  153,7,38  ..  1  0 

TWIN  CITY  TRACTION 

1916  1915  Increaae 

.  $287,084  $240,601  146,580 

.  $287,369  $223,868  $68,501 

.  307,3.58  2.58,410  48.939 

.  309,470  274,279  35,200 

. .  333.792  282,090  41,702 

6  moa.  to  May  31 .  $1,625,082  $1,289,162  235,900 

PENN’.,  WATER  A  POWER. 

1916  1915  Increaae 

.  $94,076  $84,242  $9,883 

.  $04,361  84.129  9,982 

.  05,1.56  85.072  10,084 

.  95,905  85.259  10,646 

.  96,655  84,472  12,183 

8HEBBBOOKE  RY.  ft  POWER 

1916  1914  Inerraae 

.  $6,876  $5,767  $1,108 

.  4,860  4,960  lOOt 

• .  6,383  6,025  857 

.  4,620  4,796  176t 

.  6,145  4,032  1,112 

.  6,163  4,618  1,544 

.  6.651  4,162  1,488 

.  4,873  3,516  1,366 

.  5,256  3,495  1,705 

. .  6,025  4,039  986 

10  montha  to  April  30  54,854  45,411  9,442 

NOBTnEKN  OHIO  1 R ACTION 

1916  1915  Increase 

.  $155,636  $98,860  $66  676 

.  146,397  95,466  60.932 

.  146,931  101,831  46,100 

.  161,346  93,744  67,602 

pril  80  .  610,211  391,900  218,811 

TBINIDAD  ELECTRIC  CO. 

1916  1915  Deereaaa  ' 

.  $8,385  $11,320  $2,936 

.  $8,291  $8,684  293 

.  9,387  8,557  830 

.  8,454  8,874  420 

DETROIT  UNITED 

1916  1915  Increaae  I 

.  $.392,550  $259,168  $133,392 

.  349,293  255,043  94,260  ' 

.  444  988  340,166  104,8.32 

.  386,296  361,946  34,360  ’ 

>ril  SO _  1,549.062  1.176,994  872,068 

CAPE  BRETON  ELECTRIC 

1916  1915  Increaae 

.  $14,931  $11,272  $3,669 

.  10,059  8,380  1,679 

.  7,926  7,829  97 

.  9,939  9,828  111 

>ril  80 _  42,855  37,809  6,546 ' 

DEMERARA  ELECTRIC 

1916  1915  Increais 

.  $4,056  $5,413  $1.857t  ' 

.  8,466  -  4,245  779t  1 

.  .3,926  4,011  86t  I 

BRAZnXAN  TRACTION.  L.  ft  P.  CO. 

'~iilreifj  1916  1915  Increase 

.  8.778,000  8.414,190  863.810 

.  8.462.000  8.846,140  116.860 

.  ^717,000  3  588,670  128,480  I 

.  8;774,000  8,706,770  68.2801 

>  April  30 _  14.731.000  14.054,670  676.830 

8HAW1MGAN  WATEE  Sc  POWES  ! 

1916  1916  Inereese 

.  $160,000  $150,000  $10.000 1 

.  160,000  160,000  10.000  1 

.  160,000  160,000  10,000' 

.  160,000  160,000  10.000 ' 

MISSISSIPPI  ElVEE  POWEE  I 

1916  1915  Inereeee  I 

.  $110,041  $109,463  $678 

.  115,199  103,134  12.065  ( 

.  114.554  104.794  9,760 

.  110,262  106,191 _ 4.069 

aUNOlS  TEACTION 

1916  ‘  1915  InereMe 

.  $417,276  $400,285  $15,091 

. .  423,361  861,086  62.275 

.  369,811  837  023  32.788 

.  358,335  317.690  40.646 

»  April  80  ...  1.657.804  1.404,359  153,446 

WINNIPEG  ELECTEIC  EY* 

Net  1916  1915  Dtsrma^ 

January .  $108,475  $136,476  $28,001 

February .  108.250  120.098  11,848 

Marcih  .  111,900  106,159  6.741* 

AprU . .  . .  in,0$5  87,520  28,5X5 


Net 

Koverabtf 
December. 
January . . 
February . 
March  .  . 
AprU . 


Am.  Beet  Sugar  . 

Araer.  Can  . 

Amer.  C an.  pr  . 

Amer.  Car  anrl  Foundry. 

Amer.  Locomotive . 

Amer.  Smelting  . 

Amer.  Sugar  . 

Amer.  Tel.  and  Tel  .... 

Anaconda  . 

Atchison  . 

Atlantic  Coast  Line . 

Baltimore  and  Ohio . 

Bethlehem  Steel  . 

Canadian  Pacific  . 

Central  l^eather  .  .  .  .  . 
Chesapeake  and  Ohio 
(’hie.  and  Great  West 
Chic.,  Mil.  and  St.  Paul 
Chicago  and  Northwest 
Chino  (’on.  Copper 
('olorado  Fuel  and  Iron 

ConRolidated  Gas  . 

Corn  Products  . 

Distilling  Securities . 

Erie  . . 

Erie  lat  pr  . 

(General  Electric  (‘o  .  .  . 
Great  Northern  pr 
Great  Northern  Ore.  sub 
j  Illinois  Central 
'  Interboro-Metropolitan  . 
Inter-Metropolitan  pr  ,  . 
Kansac  ('ity  and  South 

Lehigh  Valley . 

Louisville  and  Nashville. 

Mackay . 

.Mackay  pr  . 

Mercantile  Marine 
Mercantile  Marine  pr  .  . 
Miami  Con.  ('opper 

M.  S.  P.  and  S.  Ste.  M 
Mo.,  Kansas  and  Texas. 

Missouri  Pacific . 

National  L(‘ad . . . 

Nevada  Con.  (.'opper,  . 

N.  Y.  Central  .  . 

Norfolk  and  Western.  .  . 
Northern  Pacific  .  .  .  . 

Pennsylvania  Railroad.. 

Pittsburgh  (’oal  . 

Pressed  Steel  Car . 

Kay  Con.  Copper . 

Reading  . 

Republic  Iron  and  Steel 
Rock  Island  .  .  . 

Southern  Pacific 
Southern  Railroad  .  ... 
Southern  Railroad  pr  .  . 

Tennessee  ('opper . 

Union  Pacific . 

U.  S.  Rubber . 

U.  S.  Steel  . 

U.  S.  Steel  pr . . . 

W'abash  . . 

W’abash  pr 

W’estern  L'nion  Telegraph 
Westinghous<»  Mfg 


McDOUGALL  &  COWANS 


Nat 

July . 

August . . . 
Ssptsmbsr 

October .  . . 
November. 
l>ecembsr . 
January .  . 
February . 
March  .  , 
April  . 


Members  of  the  Montreal  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


OTTAWA 

gUEBEC 

hALU'AX 


WINUnPRO 
VANCOUTCB 
ST.  JU«Uf.If.Rk 


KENNETH  MOLSON  Members  Montreal  Stock  Exchange  0,  BORIN 

MOLSOIM  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144.  1143  82  ST.  FRANCOIS  XAVIER  STREET 


Groas 
January . 

Februao' 

March  . 
April .  .  . , 
Nlay .  .  . . 


sale.  Asked.  Bid, 
96  »4  ..  97 

100  97*4 

100  100 


Toronto  . 

\  nion  .  .  . . 

I.ttaii,  Trust,  Elc.— 

Canada  1-anded  . 

('anada  i’ermanent . 

Colonial  Invc*«t  . 

liarnilton  Prov  . 

Huron  and  Erie . 

Lanfi»'.'l  Hanking  . 

Londrin  and  C'anadian  . 

Toronto  (ieneral  Trusts . 

ToTirito  Mortgage . . 

Hontlih  - 

C.anada  Kread  . 

( 'anada  I»romotive  . 

KIcr*  ri^al  l>‘vclopment . 

I’orto  Rjcn  Railways  . 

IVovinc*'  r)f  Ontario  . . 

gu«bcc  Light.  Heat  and  Power 
Stcp|  (  ompany  of  Canada . 


Bonds— ^ 

Canada  Cement  .... 
Can.  Car  &.  Fdy.  . . 
(^anatia  Rubber  .  . 
Carriaue  Fact.  .  .  . 
Dom.  War  Loan  .. 
Dominion  Cotton  .  . 
Dominion  Iron  &  S 

P.  Textile  A . 

D.  Textile  R . 

D.  Textile-D . 

Lake  of  ^Vood,’  . .  . 
Montrerf-l*  Street  Ry 
Price  Brof*.  ....  . 

Quehoe  Ity . 

Sher.  Williama  ..  * 
Steel  Co.,  Canada 
%Vayagamack  . .  . . 


Cables:  «*BIJRPORT 


BUT  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANQi 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


Nrt 

January. 
February 
March .  . . 
April  . . . 


51  ST.  FRANCOIS  XAVIER  STRE: 


THE  WAR  TAX  ACT. 

The  supplement  to  the  Canada  Gazette,  is¬ 
sued  this  week  but  bearing  date  July  1, 
contains  among  other  new  legislation  the 
complete  text  and  schedules  of  the  Business 
Profits  ■\V«r  Tax  Act, 


DIVIDEND  PAYMENTS. 


TEL.  MAIN  UA8-S3M 


January . 
February 
March. . 
April . . . . 


f  Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government 
For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  ST.  JAMES  ST.,  MONTREAL 

Cable  Addreii— “OBABaOWNR.'.'- 

Codeal  Lleben,  Wettera  Uulau,  A.B.C.  stit  EdiUun.  Tirtb  Montgoaiwy 


Net 

January . 
Fabruary  - 
March . . . 
April  . . . 


THE  McATITT  PLANT. 

St.  John.  N.  B. — Contractors  Grant  and 
Horne  are  making  rapid  progress  with  the 
construction  of  the  McAvlty  machine  works 
on  the  Marsh  road.  This  plant  will  be  ready 
for  the  manufacture  of  munitions  and  gen¬ 
eral  machinery  on  August  1.  It  Is  the  In¬ 
tention  fo  concentrate  all  the  firm's  brass 
and  steel  plants  in  the  city  on  the  new  site. 


Net 

January . 
February 
March. . , 
April . . . . 


GEO.  H.  8MITHEBS  J.  J.  M.  FANGXA5  GEO.  W.  8.  HSXDElSiKi 


COLLECTIONS  AND  REMITTANCES. 

Bradstreet's  Montreal  report  eays  that 
city  collections  are  only  fair,  while  remit¬ 
tances  are  keeping  up  well. 


BURNETT  &  CO 


is  packed  by  automatic  machin¬ 
ery  in  strong  white  cotton  bags 
and  cartons  at  the  refinery# 

This  is  far  safer  aad  more  sanitary  than 
sngar  Mcked  by  hand  in  a  iraak  paj^r  bag  S? 


January . 
February 
March . . . 
April . . . . 


Members  Montreal  Stock  Exchange. 

Private  Wire  Connection  with  New  York  and  Toronto. 
Telephone  Main  1747-8.  12  SL  SaafaiU 


Nat 

January. 
February 
March .  s . 
April .  . . . 


TORONTO  RAILWAY 

1916  191$  I 

.  $474,784  $471,226 

.  470,764  440,313 

.  618,665  488,468 

.  496  172  467,701 

MONTEREY  RAILWAY 

1916  1916  I 

.  $64,888  $61,703 

.  76,178  67,856 

DLXLTH-SLTERIOR  TRACTION 
1916  1916 

23,904  19,664 

80,028  16,695 

32,487  21,666 

31,997  18.177 

118,368  69,981 

*  Inercssa 


Net 

anuary . . 
Kebmary 
March . . 


which  Kreaks  at  a  tondi.  No  hand  tonchea 
LANTIC  SUGAR  nntil  yon  open  it  yoor- 
•elf.  Jtut  cut  o^  the  oornar  ot  the  eorton 
and  pour  out  the  angar  yon  need  it. 

2  and  5-Ib  Cartoiis 
10  and  204b  Bags 

^The  AWPurpose  Sugar** 


Net 

January. 
February , 
March .  . 
April 


Net 

January . 
February 


CAWTHRA  MULOCK  &  COMPANY 


Net 

January .... 
February.  . . 
March  .... 
AprU  .... 
4  mos  to  Apr 
^.DecrexM 


BANKERS  AND  BROKERS 


KfiMM,  Cispi',  Mitchell  » Gasgrilo 

CASGEAIN,  HOLT, 

•TeDOCGAU^  CKE&MAN  A  STAIRS 
TVChMe^M*rmin,K.C.  Victor  E.  Mitchell, 
cSulw  M.  Hdt,  K.C.  A.Cbaie-CMmla,K.C. 

Errol  M.  MeDougiOl.  John  J.  Cn»rni«n. 
Gilbert  S.  Stein  Pierre  F.  Ceagrein. 

ADVOCATES,  BARRISTERS,  ETC. 

Roral  Truet  Buildlne.  107  St.  Jemea  Street 
BdnB:  M.  8069  MONTREAL 


ll  P.n.BaxS68 

Cnblee — "  Nahse.  Montreal.**  1 1 

11  Tel.  M.  1260-125I  Codes— Lieben.  Western  U.  1 1 

C.  H. 

CAHAN,  K.C. 

H  BARRISTER  AND  SOUCITOR 

II  Transportation  BulhUnz 

P 

UONTBEAL  1 

DOMINION  TEXTILE  COMPANY,! 

I  LIMITED. 

!  NOTICE  OF  DITIDEND. 

I  A  dividend  of  one  and  three-quarters  per 
'cent  (1%%)  on  the  Preferred  Stock  of  the 
!  DOMINION  TEXTILE  COMPANY,  LIMIT- 
;  ED,  has  been  declared  for  the  quarter  end-  ; 

:  ing  30th  June,  1916,  payable  July  15th,  to 
shareholders  of  record  June  30th,  1916.  j 
[  By  Order  of  the  Board,  | 

JAS.  H.  WEBB, 
Secretary-Treasurer,  j 
i  Montreal.  June  12th,  1916. 


THE  STEEL  COMPANY 
OF  CANADA,  Limited 


BREWERY  UTEST 
WORD  IN  SCIENCE 


SlONTltS  RECORD 
OF  MONTREAL 


TRADING 


The  record  of  trading  on  Montreal  Stock  Exchange  for  June  and  for  the  first  six  months 
of  1916  is  as  follows: — 


All  the  Most  Modem  Devices  for! 
Simplifying  and  Safeguarding  the  | 
Making  of  Beer  are  There  Exempli- 1 
fied — Specializing  on  Lager — The 
Process  Described  in  Terms  that! 
the  Layman  Can  Understand. 


6  mos. 
Sales 
43,36^ 
9,801 
3,650 
2,310 
43,982 
17,152 


MONTH 
High  Low 


Stocks  Open 

Ames-Holden .  34  36 

Do.  pfd .  79  H  79?^ 

Bell  Telephone .  147  162 

B.  C.  Fishing .  60 

Brazilian  T.  L.  arfd  P .  60  62 


Can.  Car  and 


Foundry .  71 

87 


PREFEBRED  DIVIDEND  No.  20. 


Cable  AddreM 
“Cammerall'* 


Telephonea 
27  and  2 1 

Meredith,  Macpherson,  Hague, 
Holden,  Shaughnessy  &  Heward 

Barristers  and  Solicitors 

r.  B.  Meredith.  K.C.  K.  R.  Macpherson^,  K.C. 
B.  J.  Hasu^  K..C.  A.  R.  Holden,  lt.G. 

Hea.  W.  J.  Shaughneesy  C.  G.  Heward 
H. H.  Scott 

Counsel — C.  S.  Campbell,  K.C. 
Merehante  Bank  Building,  203  St.  James  Itres*. 
MONTREAL 


There  was  a  time  once,  in  the  early  his-! 
tory  of  the  race,  when  the  ale  of  the  Anglo- ' 
Saxon  was  brewed  at  home  and  the  nut- 1 

-  !  brown  October  Is  celebrated  In  song  and 

Notice  is  hereby  given  that  a  dividend  of^  legend  all  over  the  world.  But  times  have, 
1  »4  per  cent,  on  the  Preferred  stock  of  the  „j,anged.  and  home-brewed  drinks  with  the 
Company  for  the  quarter  ending  June  30th, 

1916,  has  been  declared. 


The  same  will  be  paid  on  August  1st. 
1916,  to  shareholders  of  record  at  close  of 
business  July  15th,  1916. 

H.  H.  CHAMP. 

Treasurer. 

Hamilton,  Ont.,  June  27th,  1916. 


ELLIOTT,  DAVID  &  MAILHIOT 

AAvocatPS,  Barrister*  and  Sollcttora, 

Commissioners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York. 
Canada  Life  Bnlldina:,  ISO  St.  James  St. 
Henry  J,  Elliott,  K.C.  L.  A  David.  K.C. 
Adolphe  MallhloL  Segfrled  Bush. 


RosearcH  Bureau 

Resesrebes  by  Specialists  Arranged 
Reports  and  Information  on  Industrial  Develop¬ 
ment.  Patent  and  Trade  Mark  Matters. 

Recent  Technical  Literature  Scientific  i’rogress. 

HANBURY  A.  BUDDEN  Tel.  l!p.  M76 
71?  DRIJMMOND  BLDG.  MONTREAL 


Cable  Addnaat  “Engineer  Montreal" 

West.  Union  Code 

DeGASPEBEAUBIEN 

Consulting  Engineer 

ffBOTAL  IHBURANCIE  BUILDmra 
TU.M.  8240  MONTREAL 


ESTABI.ISHKD  1849 

BRADSTREET’S 

Offices  Throughout  the  Civilized  World 
OFFICES  IN  CANADA 


Calcary.  Alta. 
Bdmeaten.  Alta. 
Ballfaz,  N.S. 
Loadoa.  OnL 
'««tawa,,  Ont. 

BL  JeRa.  N.B. 


Vanconver.  B.O. 
Hamilton.  Ont. 
Montreal.  One. 
Qaeber,  Qnr. 
Toronto,  Ont. 
Winnipec.  Apin. 


Reputation  cslned  by  long  year*  of 
vicorous,  conscientious  and  suc¬ 
cessful  work. 

•lOHN  A.  FUI-TON 

Saperlntendent  -  -MONTREAL 


BOARD  OF  DIRECTORS 
H.  V.  MEREDITH,  President. 

Sir  H.  Montagu  Allan,  C.V.O.,  Vice-Pres. 


R.  B.  Angus 
A.  Baumgarten 
'A.  D.  Bralthwalte 
E.  J.  Chamberlin, 
H.  R.  Drummond 
^C..  B.  Gordon 
,Hon.  Sir  I.K)mer 
Gnuln.  K.O.M.O. 


E.  B.  Greenshlelds 
C.  R.  Hosmer 
Sir  W.  C.  Macdonald 
Hon.  R.  Mackay 
Herbert  Molson, 

Lord  Shaughnessy, 
K.C.V.O. 

Sir  Frederick 
Williams  Taylor LL.D. 


A.  E.  Holt,  Manager. 

Office  and  Safety  Deposit  Vaults: 

107  St.  Jam^  St.  -  -  Montreal 

_ JCREg:  Calgary,  Edmonton,  Ottawa, 

Quebec,  Regina,  St.  John,  N.B.,  St.John’s, 
Kfld.,  Toronto.  Vancouver,  Victoria,  Win¬ 
nipeg. 


WESTERN 

ASSURANCE  COMPANY 

Established  A.D.  1861 

riPE,  MARINE  AND  EXPLOSION 

Htad  Offices  -  -  TORONTO 

AtMts,  ever  -  $4>000, 000.00 

Veeeee  Psiid  sine*  Ineorporatien  In  1 8S1 
Over  eM,ew, 000.00 


WHEN  TOU  THINK 
or  A  SAFE  THINK 
OF  A  FAIRBANKS- 
MORSE. 
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'  The  Move  Scotia  Steel  &  Coal  Compao) 

UMITED. 

DIVIDEND  NOTICE. 

A  Dividend  of  two  per  rent,  on  the  Pre- 
'  ferred  Shares  of  the  Company,  for  thequar- 
i  ter  ending  June  30th,  1916,  has  been  declar¬ 
ed  paj'able  July  15th.  1916,  to  shareholders 
of  record  of  June  30th,  1916. 

By  order  of  the  Directors, 

THO.MAS  GREEN. 

Cashier. 

New  Glasgow,  N.S. 

June  23rd,  1916. 

MARCUS  LOEW’S  THEATRES, 
LIMITED 


CONSULTING  ENGINEER 


NOTICE  is  hereby  given  that  a  Dividend 
of  1%  per  cent,  for  the  quarter  ending  SOth 
June,  1916,  beingalthe  f  m  sbrdiu  emf 
June,  1916,  being  at  the  rate  of  seven  per 
centcent-  per  annum  on  the  Preference 
Shares  of  Marcus  Loew’s  Theatres  Limited, 
has  this  day  been  declared  payable  on  15th 
July,  1916,  to  shareholders  of  record  on 
30ih  June,  1916. 

By  order  of  the  Board. 

SAMUEL  D.  FO\\a.,BR. 

Secretary. 

Toronto,  30th  June,  1916. 


yeomen  who  drank  them  have  passed  away. 
Doubiless  they  were  far  from  being  so  at¬ 
tractive  as  we  may  imagine,  and,  anyway, 
the  consumer  of  to-day  wants  to  be  quite  | 
sure  that  he  is  getting  the  best  that  modern ! 
science  can  devise,  manufactured  under  the  i 
best  conditions  as  far  as  hygiene  and  mod¬ 
ern  apiiliances  go.  | 

!  When  he  buys  Frontenac  Brewery  pro-  ^ 
ducts,  the  consumer  knows  that  he  is  get-| 
1  ting  the  very  best.  The,  familiar  amber- 
colored  liquid  sold  in  the  equally  familiar 
(glass  bottle  or  drawn  from  the  more  ea- i 
I  pacious  keg  and  known  to  all  and  sundry  as. 
I  Frontenac  Lager,  represents  in  the  finished 
1  product  an  extraordinary  number  of  scicn-^ 
tific  processes.  And  it  represents  also  a 
very  great  economic  undertaking,  involving 
the  installation  and  maintenance  of  a  huge 
brewing  plant,  with  all  the  latest  devices 
known  to  modern  science. 

Three  years  ago  the  Frontenac  Brewery 
Limited  went  into  operation,  and  it  is  no 
exaggeration  to  say  that  the  article  it  has 
ever  since  been  turning  out  is  beer-de-Iu.\e 
produced  In  a  brewery-de-luxe.  | 

Lager  the  Speclalt.?.  | 

The  Fronlenae  Brewery  specializes  in, 
lager  beer  of  a  high  quality,  and  according- i 
ly  its  plant  has  been  laid  out  with  the  one 
idea  of  producing  the  best  that  is  humanly, 
possible  and  \indcr  the  most  sanitary  and 
I  hygienic  conditions.  The  plant  itself  is 
housed  in  a  building  that  Is  unique  among, 

;  l)rewing  plants.  The  building  is  entirely  of 
brick,  steel  and  roncrele,  is  absolutely  fire- 
;  proof,  and  as  to  its  exterior,  it  is  no  exag- ' 
j  geration  to  say  that  it  is  one  of  the  archi-i 
tectural  show-places  of  the  city. 

The  mill-house  In  the  rentre  of  the  build- 
I  ing  Is  five  storeys  in  height  and  is  topped 
I  by  a  handsome  rupola.  The  equipment  in 
i  this  portion  of  the  plant  include.^  a  system 
I  of  automatic  conveyors  which  carry  the  malt 
;  from  a  receiving  platform  through  a  medium 
I  known  as  a  Richardson  automatic  scale  to 
i  the  malt  bins,  of  which  there  are  three,  earh 
I  of  5,000  bushels  rapacity,  while  a.noiher 
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iHBlIinger  CBnsBlidated  GBid  Mines, 

I  Limited 

I  (No  Personal  Liabilitj.) 

i  DIVIDEND  NO.  49. 

'  The  regular  four-w-eekly  dividend  of  1% 

I  upon  the  outstanding  capital  .sitock  has  been 
[declared  payable  14th  July,  1916,  on  which 

j  dajte  cheques  will  be  mailed  to  sharehold- ;  ‘o  '’f  ronveyors  lakes  the  ground  malt 
I  ers  of  record  at  the  close  of  business  on  the  <  from  the  mill  into  the  brew  house.  In  thel 


I  7th  July.  1916. 

!  Dated  30th  June,  1916. 

D.  A.  DUNLAP, 

Secretary-Treasurer. 


THE 

iROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  •  -  1,000,000 


DOMINION  LINENS 

LIMITED 

Notice  is  hereby  given  that  the  half-year¬ 
ly  dividend  of  SIA%  (being  at  the  rate  of 
77r  per  annum)  has  been  declared  on  the 
Preferred  Shares  of  this  Company,  payable 
July  15th,  1916,  to  Shareholders  of  record 
the  3f>th  day  of  June,  1916. 

By  order  of  the  Board. 

H.  A.  HIGNELL, 
Secretary-Treasurer. 
Guelph,  4th  of  July,  1916. 


THE  UNI6N  TRUST 
CBMPANY,  LIMITEB 


Head  Office 


Toronto 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
dividend  of  2M7r  for  the  three  months 
ending  June  30th,  1916,  being  at  the 
rate  of  10%  per  .annum,  has  been  de¬ 
clared  payable  on  July  3rd,  to  share¬ 
holders  of  record  June  20th,  1916. 

By  Order  of  the  Board. 

J.  M.  .MeWHINNEY, 

General  Manager. 


I  latter  house  is  the  receiving  hopper  mount¬ 
ed  on  a  Fairbanks  hopper  scale  of  30.000 
I  pounds  capacity,  suspended  over  the  mash 
:  tub.  which  is  18  feet  in  diameter  and  is  op-' 
I  crated  by  a  29  horse-powei-  motor.  Gn  the 
!  floor  below  Is  the  brew  kettle,  a  copper  ves- 
i  sel  of  10,000  gallons  capacity,  the  jacket  of 
!  which  is  heated  by  live  steam.  The  con- , 
I  densation  is  handled  by  a  Bundy  traji.  which' 
returns  It  to  the  feed  heater.  j 

A  Huge  Filler  Tub.  ! 

On  this  floor  also  there  is  the  filter  tub, 
14  feet  in  diameter.  Provision  has  been 
made  for  putting  in  a  second  kettle  and  fil- 
I  ter,  each  of  twice  the  capacity  of  those  now 
I  in  tise. 

On  the  hoflom  floor  of  the  brew  house  is 
I  the  hop  jaek,  16  feet  in  diameter,  in  which 
j  the  hot  wort  is  seiiaraled  from  the  hops.  I 
.  From  here  the  hcer  wort  is  pumped  through 
!  two  pipe  coolers  on  its  way  to  the  ferment- 
;  ers  by  a  mot/ir-driven  centrifugal  pump. 

The  first  of  the  two  pipe  coolers  mon- 
I  tinned  is  a  water  cooler,  whioh  brings  lhe| 
temperature  of  the  beer  wort  down  to  lhat| 
of  the  cooling  water,  while  the  second  is  an  ‘ 

I  ammonia  cooler,  in  which  the  temperature 
is  still  further  reduced  to  that  required  in 
,  the  fermenters — about  42  degrees  Falircn- 
'  heit. 

Glnss-Miied  Tanks  Arc  Used. 

I 

In  the  fermenting  room  are  twenty  steel 
tanks  of  nearly  6,000  gallons  rapacity  each. 
They  are  all  glass  enamelled  inside  and  | 
electrically  lighted.  In  them  the  beer  re¬ 
mains  during  fermentation,  the  room  being  j 
cooled  by  direct  expansion  piping. 

Out  of  the  fermenting  room  the  beer 
passes  to  the  storage  rooms  or  cellars,  of 
which  there  are  tw'o,  each  containing  seven- ' 
teen  glass-enamelled-lined  steel  tanks  of 
nearly  10,000  gallons  capacity  each.  I 

Looking  ahead  to  the  time  when  theFron-! 
tenac  Brewery  will  be  compelled  to  increase  | 
its  output,  space  ha-s  been  provided  for  24  , 
additional  tanks  of  the  same^lze.  ; 

In  the  tanks  already  installed  the  beer  re¬ 
mains  until  it  is  sufficiently  aged,  when  it 
is  pumped  through  a  filter  on  its  way  to  the 
racking  room  and  the  bottling  department. 
Barrelling  Arrangement  is  I'niqiie. 

Frontenac  beer  conies  in  kegs  and  bottles. 


6,838 
19,514 
6,628 
64,609 
30,795 
78,224 
32,195 
182 
1,109 
185,79.3 
12,930 
5  OH 
100 
100 
1,87 
7,936 
890 
7,581 
986 

22,442 

9,310 

6‘26 

381 

42,320 

.573 

514 

10 

231 

105,947 

662 

1,185 

329 

12,469 

640 

41 

5,664 

275 

785 

.39 

66,972 

4 

564 
12 
727 
530 
16,478 
29,44' 
310 
271 
8,752 
62. 
289,4  Si) 
5,264 
5.  5 )() 
‘254 
60 
27  0 
?■:,  013, 

21 


Carriage  Faetcries . 

Cedars  Rapids . 

Con.  Min.  and  Smelting . 

Do.  New  stock . 

Crown  Reserve . 

Detroit  United  Railway . 

Dominion  Bridge . 


Dominion  Steel  Corporation .... 

Dominion  Textile .  83®-i 

Do.  pfd  . 

Goodwins  Limited . 

Do.  pfd . 

Halifax  B^leetri;  Railway . 

Hollinger  Mines . 

Illinois  Traction . 

Laurentide . 

Lake  of  Woods .  . .  . . 

Do.  pfd . 

Lyoll  Construction . 


Do.  pfd . 

Montreal  Light,  Heat  and  Power.. 

Montreal  Cottons . 

Do.  pfd . 

Montreal  Loan  and  Mortgage . 


N  S.  Steel  and  Coal . 

Do.  pfd . . 

Ogilvie  Milling . . 

Do.  pfd . 

Ontario  Steel  Products . 

Do.  pfd . 

Ottawa  Light,  Heat  and  Power. 

Penmans . . . 

Do.  pfd . 


Do.  pfd . . 

Quebec  Railway,  L.  H.  and  P . 

Richelieu  and  Ontario . 


64 
25 
97  i 

35 
10 
19 

423 

36 

$30,500 
193,200 
104,000 
107,600 
37.000 
20,000 
42'  ,900 

38.600 

88,000 

125.000 

8,500 

24,850 

13,750 

2,000 

48.800 

33.800 
174,000 

34,300 

71.600 

8,000 

5.000 

43.600 
278,900 

27.500 

62.500 

12.500 
474,600 

1,288 

857 

4,725 

70 

10,949 

12,298 

4,017 

$81,075 

93,120 


Do.  pfd . 

Sawyer- Massey . 

Do.  pfd . 

Shawinigan . 

Do.  rignts . 

Shf-rA'in  Williims .  55 

D  .  pfd . 

Sp.M.ish  River . 

Do.  nfd  . 

Steel  Co.  of  Canada .  64^4 

Do.  )fr! . 

Toronto  Railway .  102 

Tookc  Br.is .  24 

Do.  pin . 

r-ie  City . 

W  a-  agamack .  54 

BANKS 

Commerce . 

Dominion  . 

Hochslaga . 7 . 

Merehents . 

Molsons . 

Monti  eal . 

Nova  Scotia . 

Ottawa . 

Quebac . 


199 

208 

196 

200 

ii4H 

120 

113H 

118  k 

1761/2 

178 1/2 

176  1-2 

178  k 

66 

65 

58 

60 

86 

86 

84  JA 

84  k 

27  3/4 

29  3^ 

27  k' 

28  k 

25  H 

27 

26  k 

26  k 

85  H 

87  H 

84 

86 

39 

40 

38 

38 

81h 

82 

77 

77  ,i,''2 

40  K 

43 

34  k 

38'., 

.65 

58 

49 

49 

113 

117  3A 

113 

115  k 

223^ 

226 

214 

222 

96 

96 

95 

95 

102 

104  ^ 

102 

102  k 

58 ’A 

68*4 

521/2 

56  k 

84  »A 

85 

79 

80 

101  h 

101 1/^ 

100  k 

101)2 

165 

165 

163 

163 

29  60 

30  00 

29  60 

29  60 

91 

91 

91 

91 

187 

188  • 

■174  • 

■178 

129 

120 

75 

9.3 

75 

87 

12 

12 

11 

11 

83 

83 

82 

82 

68  'i 

245 

246 

233 

23534 

66 

56 

•53 

*63 

103 

103 

103 

103 

136 

136 

136 

136 

130 

132 

1‘20 

131k 

130 

136 

129 

136 

114^2 

115 

114  k 

115 

38 

41  H 

38 

38 

76  H 

76  h 

76 

76 

95 

95 

95 

95 

62  H 

621-2 

61 

61 '2 

85 

87 

85 

87 

64 

65 

64 

65 

'30 

30 

28 

30 

41 

411/8 

40 

4l'-s 

90 

74  I/4' 

74  14 

74  k 

74  k 

35 

80 

152 

67 

621/2 

84 
101 
72^4 
98 
62 
80 
34 

212 

85 
100 


67  J-2 
86 
29  h 
27 

87  14 
48 

83  1/4 
163 

451.8 

58 


20 
70 
143 
60 
54 

6134 

84  V2 
.37  3.4 
901/2 
37 
75 
34 
175 

85 
100 
108  ?/2 
«165 

5532 
85 
16 
14 

70 
29 

71 
146 

34 
40 

117  3/4  69  1 

23  Uz  199 
98  95 

1041/2  961 
42 
74 


WESTERNmOE  , 
IMPROVES  WITH 
FARMERS’ BUYINlia 


Noticeable  Betterment  in  Hardware 
and  Farm  t'ools — Shoe  Business  is 
Also  Improving,  but  Cold  Weather 
Has  Kept  the  Ladies  from  Buying 
Summer  Dry  Goods — West  is  Short 
of  Paris  Green. 


591 

85 


(Canadian  Finance.) 

Ttie  demand  for  shelf  hardware  continues 
in  fair  volume  with  a  noticcab-'.e  bettermeut 
I  in  the  demand  for  farmers'  hardware  and 
!  harvest  tools.  Prices  continue  stead'ly  on 
'  the  upgrade,  and  during  the  past  fortnight 
several  advances  have  taken  place  Brush, 
(Cast  steel  and  clipper,  wide  heel  scythes  ad¬ 
vanced  75c:  the  former  are  now  quoted  at 
i-i?9.25:  cast  steel.  $8.25.  and  clipper  wide 
I  heel,  $9.25.  An  advance  of  50c  per  dozen 
on  all  lines  of  shovels  and  spades  has  tali- 
en  place.  Jones  and  Bu.'.l  Dog  shovels  are 
!  now  quoted  at  $10.75  for  No.  3  and  $10.50 
for  No.  2;  Olds  &  Fox.  $8.9";  Black  Cat 
I  scoops.  D  handled.  No.  2,  $9;  No.  1.  ■>9.60. 
'  Fork  handles  are  now  quoted  at  :'.5  p.c.  off 
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2  instead  of  45  p.c.  Harvest  tcols  arc  4'i  p.c. 
‘off  instead  of  4".  5  and  5.  Coil  chains.  3-16 
iin.,  advanced  to  $10-75 ;  U  in..  $8;  5-16  in., 
I  $7.10;  V2  in..  $5.75.  Logging  chains  are 

4  now,  5-1 G  in.  $7.5",  and  -g  in  .  $5.75. 

I  Wholesale  paint  houses  report  htisinrss 
j  to  be  fair,  but  are  looking  for  it  m  gel 
I  brisker  when  the  weather  becomes  more 
'settled. 

3  !  A  shortage  of  Paris  green  is  reported,  and 
■  this  commodity  has  advanced  to  5"t:  per  Ib. 

!  for  one-pound  cartons,  as  against  27-, at 
*ilhis  time  last  year-  The  shortage  is  re- 
j  ported  to  have  been  causcfl  by  the  maini- 
ifacturers  overesiimating  their  .sintk  ou 
I  hand  from  last  year  and  having  made  a 
'short  output  this  season. 

I  L'nseed  oil  has  diopi»ed  5c-  during  the 
'past  fortnight,  and  is  now  quoted  at  iGc 
2 ;  per  gallon  for  raw  and  9Sc  1  ;  !>o:.'(d  in 
j  barrels;  smaller  quantities,  5e  i  ci  gallon 
I  extra. 

Good  Demand  for  Foot 'tear. 


■  I  Wholesale  I)Oot  and  .shoe  jebb 
i  that  the  summer  s-arting  busincs 
I  proved  during  the  past  fortnigl 
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report 
has  i-li- 
,  and  a 

very  fair  volume  of  trade  is  row  being_, 
done.  The  demand  for  novelties  in  wc;nen'i 
shoes  is  reported  as  becoming  stionger 
every  day.  The  materials  used  m  making 
boots  and  shoes  are  coniinuaily  mounting 
in  price,  and  the  public  must  exrc  ct  higher^ 
prices  in  all  lines  to  go  into  rifect  sl'.ortly. 
Manufacturers  are  busy  and  joiihers  expect 
fall  placing  orders  to  be  well  up  to  the 
average. 

Dr.v  (ioods  Prices  Rising. 

Wholesale  dry  goods  merchants  report 
that  a  very  fair  summer  sorting  tiade  has 
developed,  although  owing  to  the  continued 
cold  weather  uji  to  the  close  of  last  week 
there  has  not  yet  been  a  ver\  activo  demand 
for  summer  wearing  apparel  at  retail. 


C•.4.^  VDI.4.\  BA.\K  4  LK.iHI X Ci.s 

Followinn  are  the  return.s  ot  Canadian 
Bank  clrarinit.s  (or  la.“t  week  -ind  rre\  lo-js 
week,  with  percentap^es  nf  ■  h.ar.go  .  how  n 
Ia.et  week  as  compared  with  tlie  same  week 
a  year  ago: 

J une  20  1 11  ■ 

$71,143,000  114  4 

.5fi.320,000  ;i'>  7 
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when  working  at  top  speed.  This  gives  an 
idea  of  the  size  of  the  pasteurizer,  through 
which  it  takes  90  minutes  for  the  bottles  to 
pass. 

The  brewery  cellars  are  all  cooled  by 
direct  expansion  piping  and  insulated  by 
the  use  of  cork  board.  The  walls  all  have 


SEALED  TENDERS  addressed  to  the  un- 1  The  kegs  are  unique  and  resemble  the  old- 
derslgned.  and  endorsed  "Tender  for  addition ;  time  beer  barrel  about  as  much  as  a  modern  single  3-inch  layers  erected  in  cement_and 

water-system  resembles  the  time-honored 
“old  oaken  bucket”  which  brought  the  water 
up  from  the  well. 

Galvanized  steel  kegs  have  replaced  the 
wooden  barrels  at  the  Frontenac  Brewery. 


to  and  alteration  of  the  heating  system. 
Central  Post  Office,  Montreal.  P.Q."  will  be 
received  at  this  office  until  4.00  P.M.,  Mon¬ 
day,  July  10,  1916,  for  the  construction  of 
the  aforesaid  addition  and  alteration. 

Plans,  specification  and  form  of  contract 
can  be  seen  and  forms  of  tender  obtained  at 
:  the  office  of  Mr.  R.  L.  Deschanips,  Central 
I  Post  Office,  Montreal,  and  at  this  Dopart- 
i  inent. 

I  Persons  tendering  are  notified  that  ten¬ 
ders  will  not  be  considered  unless  made  on 
I  the  printed  forms  supplied,  and  signed  with 
their  actual  signatures,  stating  their  occupa- 
I  tiona  and  places  of  residence.  In  the  case  of 
I  firms,  the  actual  signature,  the  nature  of 
I  the  occupation,  and  place  of  re.sidence  of 
each  member  of  the  firm  «nust  be  given. 

Each  tender  muat  be  accompanied  by  an 
accepted  cheque  on  a  chartered  bank,  pay¬ 
able  to  the  order  of  the  Honourable  the  Min¬ 
ister  of  Public  Works,  equal  to  ten  per  cent. 
(10  p.c.)  of  the  amount  of  the  tender,  which 
will  be  forfeited  If  the  person  tendering  de¬ 
cline  to  enter  Into  a  contract  when  called 
upon  to  do  so.  or  fall  to  complete  the  work 
contracted  for.  If  the  tender  be  not  accepted 
the  cheque  will  be  returned. 

The  Department  does  not  bind  Itself  ”  to 
accept  the  lowest  or  any  tender. 

By  order, 

i  R.  C.  DESROCHERS. 

j  Secretary. 

!  Department  of  Public  Works. 

Ottawa,  June  28,  1916. 

Newspapers  will  not  be  paid  for  this  ad¬ 
vertisement  If  they  Insert  It  without  author¬ 
ity  from  the  Department.  , 


finished  off  with  a  half-inch  coat  of  Port 
land  cement,  with  white  sand  to  give  a  light 
appearance.  In  some  rooms  the  ceilings  are 
insulated^ with  a  single  3-inch  layer  of  cork 
board,  w4i!e  in  others  an  additional  2-lnch 


The  inside  of  these  kegs  is  lined  with  glass,  layer  is  put  on — making  5  inches  In  all.  The 
Between  the  steel  shell  and  the  Inner  lining  floor  insulation  Is  for  the  most  part  4 
Is  a  sheathing  of  cork,  serving  as  an  insula-  inches  thick  and  consists  of  two  layers  of 
tor.  In  this  way  the  contents  of  the  keg  2-inch  cork-board  laid  in  hot  asphalt, 
arc  maintained  at  a  low  temperature  during 
delivery,  even  on  an  all-day  trip  in  the  hot¬ 
test  weather.  The  glass  lining  makes  it  an 


Cork-Board  Much  Used. 


A  feature  of  the  use  of  cork-board  Is 
found  in  the  number  of  partitions  used  to 
divide  off  some  of  the  larger  rooms.  These 
cork-board  partitions,  three  and  four  Inches 
thick,  are  24  feet  high  and  are  entirely  self- 
supporting.  They  are  the  highest  partitions 
of  their  kind  in  Canada. 

While  the  foregoing  describes  In  a  gen 


easy  matter  to  clean  the  tank  thoroughly 
This  Is  done  on  a  special  keg-washing  mar 
chine. 

The  Bottling  Department 

In  the  bottling  department  up-to-date  ma¬ 
chinery  has  reached  the  manual  labor  to  an 

absolute  minimum.  In  the  basement  of  this  i  eral  way  the  visible  brewing  operations, 
department  is  located  the  bottle-washing !  very  much  more  might  be  written  about  the 
machine  which  is  served  by  three  men  only,  magnificent  plant  of  the  company.  The 
yet  can  deal  with  nearly  6,500  bottles  peiv  building  stands  on  a  site  of  38^  acres,  and  is 
hour.  The  el^aned  bottles  pass  up  to  the  said  to  be  the  largest  and  most  up  to  date 
bottling  room  by  an  elevator  and  are  placed !  in  the  Dominion.  The  various  departments 
on  a  conveyor  by  one  man.  The  conveyor '  all  lie  parallel  with  one  another,  a  railway 
then  passes  then  on  to  the  bottling  and  i  siding  running  across  the  end  of  each, 
crowning  machine,  when  they  are  passed  I  The  w  ater  used  in  making  the  product  of 
on  to  the  pasteurizer  and  labelHnig  uia- 1  the  brewery  is  drawn  from  an  artesian  well, 
chines.  |  For  cleansing  purposes  and  the  generation 

The  capacity  of  this  department  is  lOS  '  of  steam,  a  certain  amount  of  city  water  la 
bottles  per  minute,  or  6,480  bottles  per  houri  used. 


Wettlaafer  —  A  high-arade  shipment  will 
be  made  from  the  Wettlaufer  property, 
which  Is  leased  by  the  Comfort  Mining  & 
Leasing  Company.  The  car  is  at  Cobalt  be¬ 
ing  te,sted  and  Is  very  high-grade,  .Vnother 
car  Is  being  assembled  at  the  property  in 
South  Lorraine.  Considerable  attention  Is 
being  directed  to  South  Lorrain  through  the 
find  on  the  Currie  and  the  proposed  activity 
of  the  Lorrain  Consolidated. 


Total  .  $193,4(;S.0nii  99.1  $197,130,001) 

BOWER  FOB  KIRKLAND  l  AlvE. 

The  construction  of  the  power  tiausmis- 
sion  line  from  the  plant  nf  the  Northern 
Ontario  Light  &  Power  Company's  siation 
at  Cobalt  to  Kirkland  Lake  is  now  under 
way,  and  will,  it  is  expected,  be  completed 
within  three  or  four  months.  The  routo 
will  be  almost  due  north,  the  company  hav¬ 
ing  obtAined  right-of-way  from  the  various 
townships  between  Colialt  and  Kirkland 
Lake.  The  line  will  almo.'it  paralle.l  the  T. 
&  N  O.  Railway,  although  it  is  not  actually 
located  uixm  it.  The  power  lino  will  pass 
through  the  Boston  Creek  ramp,  wbi’rc 
there  are  prospects  for  a  big  demand  for 
power  in  the  near  futtiie,  and  at  Kirkland 
Lake  there  are  now  five  operating  mines 
with  pro.spects  of  others. 


M.AJfCHE9TER-BOSTOX. 

•9.25  a  m.  *8.10  p.m. 

ST.  JOHN-RALIFAX. 

$7.15  p.m. 

SHERBROOKE-LEXXOXVILLE. 

•125  a.m.  44.10  p.m.  $7.15  p.m. 
800-ST.  PAFL. 

•8  45  p  m.. 

tAINNIPEG-VAXCOrVER. 

•10.15  p.m. 

•Dally.  (Daily  ex  Sun.  $DaiIy  ex  Sat. 
All  trains  carry  up-to-date  equipment, 

141-J43  St.  James  StrMt 
Phone  Main  81Z( 
fl  iBdtcr  Botel,  riace  VIcet 
A  Windsor  fitrect  Ststiaa 


IKIil  OFFICES: 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  foi  /egular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to : — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  0.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS  . 


Shkacrlptlansi  In  Canada.  *2.00  a  yeari  *1.25  for  six  months.  In  Great  Britain, 
•  years  4*  «d  for  sU  montha.  In  C.8.,  $2JS0  a  years  $1.50  for  aU  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


) 


